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MINERALS

STAWELL GOLD CORRIDOR DRILLING DEMONSTRATE.
GROWTH POTENTIAL

| First results received from diamondrilling and aircore drillingfor i 6 2 LINRP aLJISOG & 6 A
60km long Stawell Corridor Gold Projeehhancethe potential scale ofmineralised systems

Irvine prospect¢ Resolution and Adventure lodes

1 Down-plunge extensions of gold mineralisation confirmed each of the Resolution and Adventure
lodes, with first 3 deeper diamond holes confirming gold mineralisation continues to at least 300m
depth, and remain open

1 Highlight intersectionsnclude:
A 4.75m @ 35 g/t Au from 206.9m downhole,includng1.15m @ 9.8g/t Ain AD001
A 4.6m @3.5g/t Au from 327.3n downholein AD002

9 Drilling to date confirms the mineralisedquartz¢sulphidestructuresoccur in geometries similar to
the gold shoot patterns ahe on-strike4Moz Magdala Gold Mine

1 Shallow aircore drilingat the northern endof Resolution Loderovides evidence ofapotentialnew
gold shootwhich will nowbe assesseavith diamond drilling.A best result oPm @ 2.1 g/t Adrom
6m was reurned.

Langi Logan prospect
91 First results from an ongoint,000m air-core drilling program tesing multiple priority targets on
the prospective margins of the Langi Logan basalt dome have been received

1 A highlight intersectiorof 1m @ 212 g/t Au confirms shallow higkgrade gold mineralisation over
a strike length of 650nat Target Afor follow-up diamond drilltesting. This zone includes previously
reported intercepts:

A 11m @ 5.1 g/t Adrom within a broader interval c33m @ 2.9 g/t Aun LLA014

A 2m @ 19.4 g/t Ayincludinglm @ 33.6g/t Aun LLA031

f p RNAfft NARIEA y2¢6 | OGADBS | ONRP&aa bl JFNNBEQa A
50,000m drilling campaigrproviding strong news flow in 2020

1See ASX announcements daB&dJanuary 2018nd 12 Felbuary 2019 for details The Company confirms it is not aware of
any new informatioror datathat materially affects the information included in temarket announcemeist
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Navarre Minerals Limite@ASX: NML) (Navarre or the Compariypleased to provide an update on the progress

of its drilling activities for its Stawell Corridor Gold Pcojgigure 1), where Navarre has recentlycoenmenced
drilling, initially focused on testing depth extensions at the shallow Irvine gold discovery as well as testing priority
targets identifiedat the Langi Logaprospect

Stawell Gold CorridoBackground

The Company is searching fargegold deposits in an extension of a corridor of rocks that host the 5Moz Stawell
and 1Moz Ararat goldfieldsa ¢ KS { G St f D2 R key ehidNdoRmBapEgold degositsiziaBy ™ 0
the StawellGold Corridor 8 that they arehostedin meta-sedimentson the margirs of Cambrian basalt donse

The 4Moz Magdala gold deposit at Stawell is the best example of this style of mineralisation.

Navarre has identifiedeven basalt dometructuresg A G KAy G KS / énhytedlenfedt @ackagenoldate. f

The reglonal potentlal of the Stawell Gold Corridor is considered S|gn|f|cant by the Company as demonstrated by
bl @F NNBEQad RA&O02OSNASa i GKS LNBAYS |yR [Fy3A [ 213
structures.

TheCompany commenced5,000m drilling campaigim mid-October 201omprisng:

w 6,000m of diamond drilling targeting depth extensions to shallow gold mineralisation at Resolution and
Adventure lodes on the Irvine basalt dome (FigiB& 4); and

w 10,000m of aircore (AC) drillingo test multiple targets on the margins of the Langi Logan basalt dome and
to expand the strike length of the gold mineralisation north of Resolution Lode.

Irvine Basalt Dome

¢KS LNIBAYS 0l al fostadandes prosgechieviodsdmliNgShasiconfirmed extensive shallow
gold footprints at the Resolution and Adventure lodes vdtbombined strike length of 2.9km along the eastern
contact of the Irvine basalt dom@igure 2) Navarre is nowesting the depthextents of the gold shoots at both
lodesdownto approximately300m below surface through a 6,000m diamond drilling program.

Two diamonddrill rigs have been operating sinamid-October2019 one at AdventureLodeand, the other, at
ResolutiorLode. Duringthis time, al,000mair-core AQ drillingprogram to expand the known mineralised strike
of the Resolution Lodkasalsobeencompleted
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Adventure Lode
Results for threef fivediamond holesompleted at Adventure Lodeave been received
Significant intersections includ&ee Table 2 and Figure 3):

T 4.75m @ 3.5g/t Adrom 206.9mdownhole,includingl.15m @ 9.8g/t Aun AD001
1 4.6m @3.5¢g/t Au from 327.3mdownholein AD002

Allfive diamond holes targeted thmterpreted down plunge positions dbur identified gold shootqFigure 3)
The resultgo dateindicate

1. the mineralised quartgsulphide structuredntersected previouslyin shallow drillingextend to depth

where testedandoccurin geometrcal patternssimilar to the gold shoatof the on-strike 4Moz Magdala

Gold Mine

drill hole, AD002 provides evidence of a new gold shoot (Shoot 4) located at depth below Shubt 2;

3. initial geological interpretatiorndicatesthe location of thegold shoots may be controlledn part,by a
subtleflatteningof dipin the orientation d the eastern flank of thérvine basalt domeWhere this contact
steepens (eg., AD003), the structuemds toweaken.

N

Resultdor drill holes AD004 and ADOG®&sting the downplunge continuation of Shoot 3ye yet to be received
Both holes appearthave intersected the eastern flank of the Irvine basalt dome wheréasalt contact is steep
and themineralised structure is not as strongly developed as seen in AD0O01 and AD002.

Resolution Lode

Results received for 24 hole ¢ 1,033 metre shallowACdrilling program testing the norérn endof Resolution
Lodehasprovided evidence of a potential new gold sho@orth Shoot on Figure 4)

A best result 0dm @ 2.1 g/t Adrom 6m was returnedSee Tablé and Figure 4) Several other holes intersected
broadintervalsof lower-gradegold-bearingquartz stockwork mineralisation associated with several interbedded
basalt flows. This newmineralisedpositionwill be tested with deeper diamond drillirduring the first quater of
2020

Diamond dilling at Resolution Lodeommencedat the South Shoot where visible gold was previously intersected
in drill holes RD0O06 and RD0{See Figure 4) Unlike Adventure Lode,rill progresshas been slower than
anticipated due tahe presence of a broadhear zonen the hangingwalsideof the lodestructure.

One diamond hole RD15 has been completecand has intersected a zone of quarsulphide mineralisation
containing a few specks of visible gold.his hole has been geologicdtigged and submitted for assayrill hole
RDO016 isurrentlyin progresgFigure 4)

This first round of deeper expaion drilling at Adventure and Resolution lodes is expected to be completrath
the first quarter of 2020with results to be reported over the coming months as they become available.
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Figure2: Location of Resolution and Adventure lodeslative to alluvial gold workings of the historical 1Moz Ararat
Goldfield
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Figure 3: Longitudinal Projection of Adventure Lode showing location of recently completed diamond drilling
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Figure4: Longitudinal Projection of Resolution Lode showing location of new gold shoot and planned diaahdlidg.
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Langi Logan Basaltdine

The Langi Logdrmasalt domdsthe next majorprospect for Magdala style mineralisatisouth ofthe Irvine basalt

dome within the Stawell Corridor Gold Project (Figures 1 & 5). It consists of the Langi Logan North, Langi Loge
Central and the Langi Logan South Cambrian basalt domes with a combined 12km strike length and occurs in &
area of significant historal Deep Lead production (133,0000z of gold recorded). The project area is covered by
postmineralisation Tertiary Basalt ranging from 2m to 30m in thickness.

Figure5: Gravity image showing recent AC drill results (reported previously) and geologitafpretation.
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