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DRILLING EXTENGSLD STRUCTURE AT THE ST ARNA!
GOLD PROJEWICTORIA

1 Results from all hole ¢ 975mair core (AC) drill program at the St Arnaud Gold Project confirm
extensionsof shallow gold mineralisatioron the South Reef

1 Gold mineralisation up t05.4 g/t inter sectedin a quartz reef that extends up to 200m in length and
remains open at depth andd the west

f Historicaldeeper RA I Y2Y R RNAffAYy3I SAGKAY bl O NNBa©&at St
Arnaud ELA6819producedbest result ofim @ 1,174 g/t Au from 425m depth
f BestesultsT NPY bl @I NNBRAGMNiBgOStieSouth Reeinclude:
U 4m @ 2.6g/t Adrom 73m (SAC101) and
2m @2.6 g/t Au from 56m within a broader interval o84m @ 0.9 g/t Aufrom 45m

0 2m @3.7 g/t Au from 26m (SATO02) including
1m @ 54 g/t Au from 27m

0 3m @1.3g/t Aufrom 73m (SAC110) including
1m @2.5g/t Au from 73m

Navarre Minerals Limited\@varreor the Company; ASX: NMIlis pleased to announce significant gold and silver
intersections from its recently completed aiore (AC) drilling program at it90%owned St Arnaud Gold Project,
250km northwest of Melbourne in Victoria (Figure 1)

bl @F NNBE A& &St NBdstaryllsstyl& 2 NdgrddaeKddel iniSeyalisatiorf system at the St Arnaud Gold
Project and has identified mineralised structurék I & KI @S aAYAf I NI 3S2YSIONAO L
Eagle zonegefer to ASX release February 2019).

TheAyAGALFE adGlr3asS 27F 0KS is/t@undsitayes ATZdrilliRgh amod @ikiNist effeitiMalyl S :
identify the shallow footpint of basement gold mineralisatioinom which deeper targeted drilling programs can
deployed with the aim of defining the extents pdtential economic mineralisation.

Therecent11l AC hole drill program totalling 975was completed athe South Reeérea of the St Arnaud East
prospect located within the St Arnaud Gdbbject (seeFigure 2) Previous firspass drillingof four ACholes all
intersected elevated gold (refer thSX releas® February 201%elowan extensive outcropping quartz reef.

1 Historical drill hole STDOD4 was completed by Rex Minerals Limited in 2008, and results reported by Rex Minerals on ASX
on 15 & 16 April 2008.
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Thisrecent round offollow-up driling hasconfirmed the continuation of thenineralisedquartz reefdownto 70m
below surface antb 200m inlengthandremains open at depth and to the west.
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Ownership 100% Navarre Ownership  49% Navarre

Status Advanced Exploration (JV with Catalyst Metals)
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Status Recommenced mining Ore Reserves? 2.7Mozs @ 31.0g/t

Q19 M& Resources? 2.1Mozs @ 4.4g/t

Goldfield Endowment 5.0M ounces Goldfield Endowment 9.0M ounces
1 source: KL Investor Presentation 3-6 March 2019 March 2019

2 source: KL Press Release 21 February 2019
Figure1: 120F GA2y 2F blgodMNERNQE +AO0G2NAL Y

Historically the St Arnaud Goldfield has yieldsdmespectacular higlgrade gold drill resultdirectly underneath
someof theNBIA 2y Q&8 Y2NB aAIyArTFAl Ay Koad2NRBQ & \AR4 RS Brlaty
area, ELA6819 (see Figure 2), diamond drilling completed by Rex Minerals Limited (ASX Code: RXM) in 2
LINE RdzZOSR aA YAt | NiypwoRigradés Nddladind nS@ 1,172 g/t IAgfdmli-425m in hole STDOD4
andlm @ 11.24 g/t Adrom 258m in STDDO02(see Rex Minerals Limited ASX releases of 15 & 16 April 2008).

St Arnauwd East Prospect

Therecentdrilling occurred at darget located approximately 5km to the east of the historical 0.4Moz St Arnaud
Goldfield in an area referred to as the St Arnaud East prospect (Figure Bigure B8 This area has been subject
to some minor shallow historical mining between 1865 and 1890, and tsine#low RAB drill holes in the 1970s
that returned anomalous gotth-quartz within the range of 0.4 1.8 g/t Au.
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bl @I NNB Q a proydntirlifaiesthe /potential for the undeexplored East Field Trend of the St Arnaud
Goldfield to hostgold mineralisdgion. The shallow drillinggompleteddemonstratesthat the extensive eastvest
trending quartz reefs contain gaqldalthough depleted in the oxide zone.Only Imited drilling has tested
unweathered bedrockwhere better grades would be expectedNavarre considers this an excellent early stage
exploration opportunity that warrantdeeper and extensionatirilling. Geological modelling for each of the
mineralised structures is currently in progres3his is expected to assist targetidgational zmes that could
potentially host bonanza gold gradasdepth and along strike.

South Reef

1 The South Reef ia northeast to eastwesttrending auriferous quartz reef defined over a strike length of
approximately 200nby surface mapping andow via drilling(Figure 3).The quartz reef varies from 2m to
12min width and dips approximately 60 degrees towards the Boutll drilling was angled perpendicular to
the South Reef at 60 degrees, therefore all reported widths are close to true widths.

I Seven AC holes targeted the South Reef following up previous shallow intercepts in6lmdi@g2.5 g/t Au
within a broader ane of 256m @ 0.9g/t Afrom 63m anddm @ 1.7g/t Aufrom 32m includinglm @ 5.8g/t
Au (previously reportedn ASX release February 2019)

1 Best resultdrom the follow-up drilling include;

o 4m @ 2.6g/t Aufrom 73m (SAC101) and
2m @ 2.6 g/t Adrom 56m within a broader interval 084m @ 0.9 g/t Adrom 45m

o0 2m @3.7g/t Aufrom 26m (SAC102) including
1m @ 5.4 g/t Adrom 27m

0 3m @1.3g/t Aufrom 73m (SAC110) including
1Im @ 2.5 g/t Aurom 73m

Refer toTable 2 for full list obignificant results

1 At the intersection of the South and Pinnacle Redfdling indicated that the quartz reefs bifurcated into
three separate structuresvith each contaimg elevated arsenic but low level goldAll structures were
intersected in the depleted oxide zone and remain untested at dépde Tables 4 2).

PinnacleReef

1 Geological mapping identified a narrow gossanous quartz reef that extended over 250m in length whict
dipped steeply at approximately07degrees to the southwestHistoric workings along the reef and surface
rock chip samplinguggestedhe reef contained auriferous quartz yet no drilling had ever tested the target.

1 Fourshallow firstpass AQiolestested the Pinnacle Reef near tistoric working and beneath peak rock
chip samples.lt is interpreted that all drillholes intersected the Pinnacle Reef structdire-2m widh and
whichcontainedonly low level gold with restricted arsenic hameNo significant results were obtained.
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Figure2: St Arnaud Gold Project map showindistoric gold production, interpreted mineralised trends
significant Navarre 2018 drill intercepts (see ASX release 30 July 2018) and location of St Arnaud Eas
prospect(ELA6819 israexploration licence application lodged by Navarre)
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Figure 3: Plan ofSt Arnaud East targets showing location of recent AC drilling and significant drill intercepts
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