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MINERALS

DRILLING EXPANGSOSLD POTENTIAL AT LANGI LOGAN
PROJECVICTORIA

HIGHLIGHTS

1 Goldmineralisationconfirmedin first-passshallow aircore drillingover a 5km extent of théangi
Loganbasaltdome, 20km south othe flagship Irvine Gol&roject

1 Three mineralised surfaces identified remain open along strike and at deyttwill be subject of
targeted followup drilling to commence shortly, weather permitting

1 Significant rew gold resultsin 1.6kmspaced regional reconnaissance drill tengesinclude
A 1m @ 7.2 g/t goldrom 72m in LLAO67
A 3m @ 2.4 g/t goldrom 90m in LLAO71, includidgn @ 5.4 g/t gold
A 1m @ 4.8 g/t goldrom 96m in LLA063
A 13m @ 04 g/t gold from 85min LLA059includinglm @1.9 g/t gold
1 Previously reported drilhtercepts 6eeNML ASX release$ 30 January 2019 & 12 February 2019):
A 33m @ 2.9 g/tgold from 66m in LLAO14 ending in mineralisation, including
o 11m @ 5.1 g/tgold, includinglm @ 15.8 g/tyold;
0 4m @ 3.2 g/tgold, includinglm @ 7.4 g/tgold; and
o 5m @ 3.5 g/tgold
A 2m @ 19.4 g/gold from 43m in LLA031, includidgn @ 33.6 g/igold
A 7m @ 2.4 g/tgold from 95min LLAO24includinglm @ 11.1 g/tgold
A 2m @ 4.3g/tgold from 48m in LLA023, includidgn @ 8.1g/tgold

1 An infill gravity geophysicsurveyis currently underway to refinethe Langi Logamasalt dome
geometryand to confirm gpotential 5km extension further soutlwhich would increase the basalt
perimeter target length to 22km

Navarre Minerals Limited\@varre or the Company; ASX: NNMIlis pleased t@nnounceassayresults fromits
recently completednaidenair-core (AC)drilling programat its 100%ownedLangi Logan Golroject in western
Victoria, AustraligFigure 1)

Navarre completedeveraltraverses of regional firgpass AC drilling totalling298 metres across 77 holes at the
Langi Logan Gold Project (Figure 2). Drilling was designed to test for indications of a potentighdégbold
system of similar style to theecently reopened4 millionounce Magdala Gold Mine, located 40km north at
Stawell (Figure 1).

The results from the first 31 drill holes were released last quarter (ASX announcements of 30 January 2019 & 12
February 2019)The Company has now received assay results fofithé46 holesand theseresultsreaffirm the

strong potental of theLangi Logaold Project to hosa new largescale, high quality shednosted gold system

similar tothe nearbyMagdalaand Irvinegoldsystens.
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The drilling program has delivered multiple significant intersections of gold mineralisation alttmge surfaces

of the Langi Logan basalt dome, demonstrating the potential for economic mineralisation to exist under cover
within the Stawell Gold Corridarsouth of the historical 1Moz Ararat Goldfield Y R b I @ NNB Q& .L NIJA
This mineralisatiomemains open along strike and at depth and warraimsnediate follow-up. The Company
considers this an outstandingsult given the early stage of greenfields exploration (wagacedirst-passdrilling)

and targeting througipost mineralisation Tertiary basaloverranging from 5m tB0min thickness

Langi Logan is the next major basalt dommespects o ut h of t he Company’ andisbneags h
of seven basalt dome targets identified within its tenement packalgieh extends fo60kmalongthe Stawell Gold
Corridorsouth of Stawel{Figure 1)

New significantassay intervals receed from themaiden AQorogram are reported in Table 1.
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Results ofthe AC driling program

The drilling at Langi Logan has identified extensive shallow gold mineralisation from a program that comprised 77
holes for 7,298m of AC drilling. This work was completed on a series efwast drill traverses designed to test

for gold mineralisationwvithin 50m of themargins of arinterpreted Cambrian basalt dogr{the Langi Logan basalt
dome) Based on interpretation of geophysics and sparse historical drilling, six targets (Tardets A&igure 2)

were drill tested by AC drilling with an averdg#e depth ofapproximatelylOOm. In all, this drillingastraversed
approximately the norther®0% ofa potentiall1lkm long Langi Logan basalt dosteucture.

This firstpass program of shallow drilling has generated significant results along three surfaces of the Langi Logal
dome. The bestcompositegold result was33m @ 2.9 g/t goldrom 66m depth, including1lm @ 5.1 g/t gold
(LLAQ4 - previously reported)rbm Target A and the highest grade gold restds2m @ 19.4 g/tgoldfrom 43m

depth, includinglm @ 33.6 g/tgold (LLAO3ZL previously reported)also from Target A
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Target A

Target A is located on the east flanksef/eralCambrian basalt lava flows located at the northern end of the Project
area (Figure 2) The target is approximately 1.6km long and contains the widest and highest grade gold drill
intersections returned fronthe maidenACdrilling program. The southern half of this mineralised surface remains
to be drill tested where an interpreted eastest fault is believed to throw the basalt contact towards the west. An
infill gravity survey is currentiynderway to assist in resolving the geology at this position for drill targ€fFigmire

4).

Target A ighlight results fronfirst-passdrilling include (See Tables-P and Figures 2 & 3):

A 1m @ 8.6 g/t goldrom 45m in LLAO76

A 33m @ 2.9 g/goldfrom 66m in LLA014 ending in mineralisation, including:
o 1lm @ 5.1 g/gold, includinglm @ 15.8 g/gold;
0 4m @ 3.2 g/tgold, includinglm @ 7.4 g/tgold; and
o 5m @ 3.5 g/tgold*

A 2m @ 19.4 g/goldfrom 43m in LLAO31, includidgn @ 33.6 g/tgold*
A 1m @ 4.5 gfgoldfrom 68mand17m @ 0.5 g/t goldrom 75m in LLA032
A 4m @ 2.2 g/t goldrom 98m in LLAO73
A 1m @ 3.3 g/t goldrom 55m in LLA042
A 1m @ 7.6 g/tgoldfrom 37m in LLAOO1*
A 7m @ 2.4 g/tgoldfrom 95m in LLA024, includidgn @ 11.1 g/tyold*
A 2m @ 4.3g/tgold from 48m in LLAO23, includidgn @ 8.1g/tgold*
A 4m @ 1.7 g/tgold from 68m in LLAO30*
*First reported in NML ASX releasé 30 Jaruary 2019 andl2 February 2019
Target B

Target B is a coincident geophysical target (IndiRadrisation (IP) chargeability anomaly) with anomalous gold in
historical drilling(Figure 2) Three lines of firgbass AC drilling were completed across the target, revealing-a sub
vertical black shale unit containing abundant pyrite and-level gold which remains open to the north. The best
result returned from the program wakm @ 0.8 g/t goldrom 23m depth in hole LLAO38 (Tables 1 & 2).

Target C

Target C is also a coincident IP chargeability anomaly adjacent to the highest grade historical drill intehaept of
@ 9.2 g/t goldfrom 228mdepth in hole RCDAR1{Rigure 2) Two traverses of AC drilling were completed across
this target and revealedW-level gold mineralisation associated with base metal mineralisation within a quartz
veined pyriterich black shale unit.Copper mineralisation up t@.2% Cuand high barite (>1,000 ppm) were
returned from the northern drill traverse and indicate a potial volcanic hosted massive sulphide vector towards
the north which remains to be drill tested.

Target D

Two traverses of AC drilling spaced 1.6km apart were completed across the eastern flank of the main Irvine dome
Both these traverses intersected significagaid of up to7.2 g/t within 50m of the basalt contadqFigures 2 & 3

and Tables 1 &2) This mieralisation remains open along strike and at depth and will be the subject of infill and
expansion drilling.
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Drill hole LLAOQ55 intersectedl@m zone of high arsenic (> 1,000ppat)the bottom of holeon the eastern end of
the drill traversewhich is cosideredby the Company to bstrongindicator (pathfinder)for proximity toanother
potential gold structurgFigure 3)

Target D highlight results includsee Tables 1 and:2)

A 1m @ 7.2 g/t goldrom 72m in LLAO67 (south traverse); and
A 3m @ 2.4 g/t goldrom 90m, includindm @ 5.4 g/t goldn LLAO71 (north traverse).

TargetE

Two traverses of AC drilling spaced 1.6km apart were also completed across the western flank of the main Irvine
dome (Figure 2). Both these traverses also intetex significangold of up to4.8 g/t within 50m of the basalt
contact (Figures 2 & 3 and Tables 1 &2). This mineralisation remains open along strike and at depth and will als
be subject to followup infill and expansion drilling.

Target E highlight results inclu@eee Tables 1 and:2)

A 1m @ 4.8 g/t goldrom 96m in LLA063 (south traverse); and
A 13m @ 0.4 g/t goldrom 85m, includinglm @ 1.9 g/t goldn LLAO59 (north traverse).

TargetF

A single drill traverse comprising 3 AC holes (LLA@E®)was completed at Target (Figure 2) All three holes
intersected metasediments but failed to intersect the western basalt dome structure. Further drilling will be
required to extend the drill traverse to the west to intersect the basalt contact, as interpreted from the gtataty

Despite missing the basalt contact in the initial round of fxass drilling, hole LLAO68 intersectétt @ 05 g/t
gold within a quartz gravel (deep lead) overlying the basement recksnsidered a good sign for primary gold
nearby.

Summary

Thefact that themaiden neassurface drillingorogramhas generatedhree surface®f highgrade gold anomalies
along thenorthernendof the 11km longLangi Logan basalt donmenormously significantt is the same method
of exploration (shallow AG@rilling, followed by deeper RC and diamond drillitigt outlinedthe Resolution and
Adventure lodes along thekm longlrvine basalt dome within th€ mp a fflagshig Irvine Gol®roject, situated

20km to the north.

Thefirst-pass, widehspacedACprogram has onlyraversed40% of the project area so far, with future drilling
aimed atinfilling andextending the dimensions of the gahlineralisation

The Company also reports that its review of the regional gravity and drilling data highlights an additional 5km of
potential strike extent of the Langi Logan basalt dome, interpreted to be displaced to the southeast by faulting
(Figure 4). Due to the expded regional exploration potential, the Company has immediately commenced an infill
gravity survey to better define the Cambrian basalt perimeter for drill targeting.

AC dilling atLangi Logahas highlightedpotential for extensive gold mineralised al#gion systems, most notably
at Targets A, D and Bhich hosts robust gold minersgdition starting fromapproximately30m from surfaceand
extending dowrbeyond100m depth. Importantly, the mineralisation is similar in stylettee 4Moz Magdala gold
depaosit locatednearby inStawel| which augurs well for h e  C o mafempt {o 'owgline apotential large gold
deposit—measuring in the millions of ounces.
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Encouragingly, there is enormous regional potential as wal evidencd by the discoveries at the Irvine Gold
Project and confirmation afther basalt dome targets south of Langi Logan within the Stawell Gold CofTidese
projectsand targetsshare the same geologyt h e y ' r ewithindhe samescdrridor of rocks thathost 8t& | | * s
multi-million ounce Magdala Gold Mine

Navarre's Managing Directior, Geoff McDermott comme.]

GThese are outstanding drilling results for a maiden drilling progesting our second basalt dome target within
the Stawell Gold Corridor They have exceeded initial expectations and demonstrate the strong potential for
discovery of further largscale gold deposits.

Langi Logan is 20km south of our flagship Irvine Gold Project which in turn is 20km south of the 4Moz Magdala Gol
Mine. South of Langi Logan we have another 5 basalt dome targets within our dominant 60km land package along
the Stawell Gold Corridor.

Not only do we have an exceptional pipeline of targets, we also have a much clearer understandiegef tfireg
geologicalpotential of theStawell Gold Corriddo host a genuinely largscale golctcamp

The drilling has delivered compelling new exploration targets that we intend to further assess in the coming months
and has provided an important insight into the geometnd astructure of the gold mineralised zones that have
remained hidden belowecentcover. We are nhowundertaking a detailed geophysics program to refine targeting
from which toplan our next drill program with a view to better understanding éxéent andorientation of the
mineralised system.

With a strengthened cash position as a result of our recent capital raising, we are looking forward to generating
Y2NB SEOAGAY3 NB&adz (G&dé
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Background; Langi Logan GolBroject

The Langi Logan Gold Project is one of seven basalt dome targets contained wthh e Company’ s
package covering a 60km strike of the prospective

basement rocks within this ‘“Corridor’ h arsilliory auecé d e d

goldfields. The southern extension of the Stawell Gold Corridor beyond the historical goldfields is concealed by
recent basalt cover and is a prime exploration target (Figure 1).

Over 120,000 ounces of alluvial gold was historically mined from the n€athart Central and New Langi Logan
shafts (Figure 2). Although the source of the alluvial gold is uncertain, it occurs in close proximity to the Langi Loga

basalt dome which the Company believes is an encouraging sign for the occurrence a potengiisBie gold
deposit.
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Company’ s

shallow footprint of basement gold mineralisation from which deeper targeted drilling programs aaepbzyed
with the aim of defining the extents of economic mineralisation.

TABLE 1Significant AC interceptd (A032 ¢ LIAQ77)

Hole ID From To Intercept (m) |  Au (g/t) T'grReiET Comments

LLAO32 68 69 1 4.5 A
and 75 92 17 0.5 A
including 80 81 1 1.6 A
LLAO33 58 59 1 0.2 B
LLAO36 24 27 3 0.2 B
and 35 36 1 0.3 B
LLAO38 23 24 1 0.8 B
LLAO39 43 44 1 0.5 B
LLAO40 58 59 1 0.4 A
LLAO41 40 45 5 0.4 A
including 40 41 1 1.3 A
LLAO42 28 29 1 0.8 A
and 55 56 1 3.3 A
LLAO46 80 81 1 0.5 A

Anomalous lowlevel gold througkout

LLAO49 26 27 ! 03 c basement, incl. 2m @ 0.14% Cu
and 36 37 1 0.3 C
LLAOS0 50 51 1 0.2 C
LLAO52 68 70 2 1.1 A
including 68 69 1 1.8 A
LLAOS53 67 68 1 0.2 A
LLAO56 88 89 1 0.4 D
LLAOS7 85 100 15 0.2 D
LLAO58 90 91 1 0.6 E
LLAO59 85 98 13 0.4 E
including 86 87 1 1.9 E
LLAO63 96 97 1 4.8 E

LLAO67 59 60 1 0.5 D Gold in quartz gravels (deep lead)
and 72 73 1 7.2 D

LLAO68 65 68 3 0.5 F Gold in quartz gravels (deep lead)
LLAO71 90 93 3 2.4 D
including 92 93 1 5.4 D
and 112 113 1 1.3 D
LLAQ72 49 50 1 0.9 A
and 67 68 1 0.4 A
and 76 77 1 0.5 A
and 94 96 2 0.5 A
and 103 105 2 0.7 A
LLAQO73 98 104 6 1.6 A
including 98 102 4 2.2 A
LLAO74 56 57 1 0.3 A
and 93 94 1 0.9 A
LLAO75 38 40 2 2.5 A
including 38 39 1 4.8 A
LLAO76 45 46 1 8.6 A
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TABLE: Air-Core Drill Hole Collard.[A032 to LLAQO77)
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Eastin Northin . Azimuth
Hole ID (MGA;J (MGA)g Depth | Dip (MGA)
LLAO32 | 670958 5864940 108 | -60 70
LLAO33 | 670706 5865474 72 -60 70
LLAO34 | 670766 5865350 87 -60 70
LLAO35 | 671196 5865015 51 -60 70
LLAO36 | 671221 5865019 60 -60 70
LLAO37 | 671246 5865028 60 -60 70
LLAO38 | 671239 5864950 69 -60 70
LLAO39 | 671262 5864959 69 -60 70
LLAO40 | 670576 5865504 69 -60 70
LLAO41 | 670606 5865513 78 -60 70
LLAO42 | 670635 5865526 78 -60 70
LLAO43 | 670675 5865520 72 -60 70
LLAO44 | 670792 5865359 69 -60 70
LLAO45 | 670847 5865260 72 -60 70
LLAO46 | 671082 5864713 105 | -60 70
LLAO47 | 670894 5864351 90 -60 90
LLAO48 | 670927 5864349 78 -60 90
LLAO49 | 670687 5864352 66 -60 90
LLAO5S0 | 670579 5864348 63 -60 90
LLAO51 | 670548 5864345 | 93.5 | -60 90
LLAO52 | 670988 5864895 95 -60 70
LLAO53 | 670950 5865022 90 -60 70
LLAO54 | 671677 5863607 120 | -60 100
LLAOS5 | 671761 5863595 108 | -60 100
LLAOS6 | 671723 5863600 126 | -60 100
LLAO5S7 | 671701 5863604 123 | -60 100
LLAOS8 | 671218 5863686 120 | -60 100
LLAO59 | 671138 5863697 123 | -60 100
LLAO6GO | 671169 5863692 102 | -60 100
LLAO61 | 671063 5862263 129 | -60 100
LLAOG2 | 671144 5862248 87 -60 100
LLAO63 | 671105 5862256 129 | -60 100
LLAOG4 | 671469 5862248 120 | -60 100
LLAO65 | 671532 5862239 117 | -60 100
LLAO66 | 671572 5862228 141 | -60 100
LLAO67 | 671631 5862215 111 | -60 100
LLAO6G8 | 670679 5861469 111 | -60 100
LLAOG9 | 670761 5861458 109 | -60 100
LLAO70 | 670595 5861484 120 | -60 100
LLAO71 | 671690 5863606 122 | -60 100
LLAO72 | 671137 5864804 117 | -60 250
LLAO73 | 671126 5864825 120 | -60 250
LLAO74 | 671097 5864860 105 | -60 250
LLAO75 | 670952 5864984 100 | -60 70
LLAO76 | 671081 5864905 99 -60 250
LLAO77 | 671053 5864948 108 | -60 250
C END&
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For further information, please visitvww.navarre.com.auor contact:

Geoff McDermott
Managing Director
Navarre Minerals

E:info@navarre.com.au
T: +61 (0)3 5358 8625

JORC Reporting of Historical Langi Logan Exploration Results

The historical Langi Logan exploration results were accessed from various available public domain comyadny a
G§SOKYAOFf NBLR2NIAa YR R2gyft2FIRSR FNBY (GKS +AOG2NAI
reviewed and assessed these exploration results, it has limited knowledge on how the data was collected an
assayed, and as a consequence, liad to make assumptions based on the available historical data generated by
these companies.

Competent Person Declaration

The information in this release that relates to Exploration Targets, Exploration Results, Mineral Resources or Ol
Reserves is based mformationcompiled by Shane Mele, who is a Member of The Australasian Institute of Mining
and Metallurgy and who is Rloration Manager of Navarre Minerals Limited. Mr Mele has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he
is undertaking, to qualify as a Competent Person as e R Ay GKS wHamH 9RAGAZY 2
WSLEZ2NIAY3I 2F 9ELX 2Nl A2y wSadzZ §az aAySNIt wSaz2dnNDS
release of the matters based on his information in the form and context in which i=ppe

Forward-Looking Statements

CKAA | yy2dzyOSYSydi2PpyYYBEAFaAlI aFERPEAR 6AGKAY (GKS YSI
jurisdictions. Forwardboking statements can generally be identified by the use of forlaking words such as
GYeésxs GoAftér GSELISOGEZT GAYISYRéES aLXFyéx aS&aGAYL
GIdZARIF Yy OS¢ 2NJ 20KSNJ AaAYAT NI g62NRax FyR AyOfdzRS &l
management and expected finaial performance These forwardooking statements involve known and unknown
risks, uncertainties and other factors, many of which are outside the control of Navarre and any of its officers,
employees, agents or associatedctual results, performance or achievements mayy materially from any
projections and forwardooking statements and the assumptions on which those statements are aggldration
potential is conceptual in nature, there has been insufficient exploration to define a Mineral Resource and it is
uncetain if further exploration will result in the determination of a Mineral ResouRaaders are cautioned not to

place undue reliance on forwatdoking statements and Navarre assumes no obligation to update such
information.

About Navarre Minerals Liméd:

Navarre Minerals Limited (ASX: NML) is an Austrdlgaed resources company that is creating value from a
portfolio of early to advanced stage gold projects in Victoria, Australia.

Navarre is searching for gold deposits in the extension of a cowfdmrcks that host the Stawell (~five million
ounce) and Ararat (~one million ounce) goldfields. The discovery of outcropping gold at the Irvine Gold Project an
high-grade gold in shallow drilling at Langi Logan are a prime focus for the Company. piidjests are located

15km and 40km respectively south of the Stawell Gold Mine, which Arete Capital Partners has recently reopened.

The highgradeTandarra Gold Projeck & f 2 OF 6 SR Ay Of 248 LINREAYAGE G2 VY
Gold Mine and 40km north of the 22 milliesunce Bendigo Goldfield. Exploration at Tandarragiimt ¥enture
partnership with Catalyst Metals Limit¢ML 49%)is targeting the next generation of gold deposits under shallow
cover in the region.

Navarre Minerals Limited | ABN 6625 140 105
40- 44 Wimmera Street | PO Box 385 | Stawell VIC 3380 Australia
t +61 3 5358 8625
e info@navarre.com.ay w navarre.com.au


http://www.navarre.com.au/
http://www.navarre.com.au/
mailto:info@navarre.com.au

Navarre Minerals Limited(NML) ASX Announcement Pagel| 12

At the GlenlyleGoldg SilverProjectthe Company has identified an epithermal gsilder system above a potential
porphyry coppegold target that occurs in the same volcanic package that hosts the nearby ThHar&itzssan
deposit.

The Company is searching fopatential Fostervillestyle high-grade goldmineralisation systemat the St Arnaud
Gold Project Recent reconnaissance drilling has identified potential ore grade gold mineralisation under shallow
cover which the Company mles may be an extension of the historic 0.4Moz St Arnaud Goldfield.
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Appendix 1

JORC Cod&012 Edition Table 1

Section 1 Sampling Techniques and Data

Criteria JORC Code explanation Commentary
Sampling 1 Nature and quality of sampling (e.g. cut Air Core Drilling
techniques channels, random chips, or specific specialisec All aircore (AC) drill holes have been routinely sampled
industry standard measurement tools 1m intervals downhole directly from a rig mounted
appropriate to the minerals under investigation cyclone. Each metre is collectadd placed o a plastic
such as down hole gamma sondes, or handhel sheet on the grounénd preserved for assay sshmpling
XRF instruments, etc). Tlesxamples should no analysis asequired.
be taken as limiting the broad meaning of Subsamples for assaying were generated from the 1m
sampling. preserved samples and were prepared at the drill site by
1 Include reference to measures taken to ensure grab sampling method based on logged geology and
sample representivity and the appropriate mineralisation intervals. Subamples were taken at 1m
calibration of any measurement tools or systen intervals or as composites raing from 25m intervals
used. ensuring a sample weight of between 2 to 3 kg per-sub
1 Aspects of the determination of minewstion sample.
that are Material to the Public Report. The sample size is deemed appropriate for the expecte
T Ly OFaSa ¢6KSNB WAy Rdz grain size of the material being sampled.
R2yS (GKA& 62dzZ R 0SS NB Certified reference material and sample duplicates were
circulation drilling was used to obtain 1 m inserted at regudr intervals with laboratory sample
samples from which 3 kg was pulverised to submissions.
produce a 30g charg@fNJ FA NS | aal
cases, more explanation may be required, sucl
as where there is coarse gold that has inheren
sampling problems. Unusual commodities or
mineralisation types (e.g. submarine nodules)
may warrant disclosure of detailed information.
Drilling 1 Drill type (e.g. core, reverse circulation, open Air Core Drilling
techniques hole hammer, rotary air blast, auger, Bangka, AC drilling was carried out using a Wallis MaB@6 Air-

sonic, etc) and details (e.g. core diameter, tripls
or standard tube, depth afiamond tails, face
sampling bit or other type, whether core is
oriented and if so, by what method, etc).

core rig mounted on Man truck baseThe AC rig used
3. 57 bl refdsal, gbnerally jusbbelow the fresh
rock interface.

[}

Drill sample |

Method of recording and assessing core and cl

Air Core Drilling

geologically and geotechnically logged ttesel
of detail to support appropriate Mineral
Resource estimation, mining studies and
metallurgical studies.

Whether logging is qualitative or quantitative in
nature. Core (or costean, channel, etc)
photography.

The total length and percentage of the redet
intersections logged.

recovery sample recoveries and results assessed. AC drill recoveries were visually estimated as a semi
1 Measures taken to maximise sample recovery guantitative lange and recorded in the log.
and ensure representative nature of th@mples. Recoveries were generally high (>90%), with reduced
1 Whether a relationship exists between sample recovery in the initial neasurface sample.
recovery and grade and whether sample bias Samples were generally dry, but many became wet at tf
may have occurred due to preferential loss/gail point of refusal in hard ground below the water table.
of fine/coarse material. No sampling issue, recovery issue or bias was picked uy
and is considered that both sample recovery and quality
adequate for the drilling technique employed.
Logging 1 Whether core and chip samples have been Geological logging of samples followed Company and

industry common practice. Qualitative logging of sample
included (but wasnot limited to); lithology, mineralogy,
alteration, veining and weathering.

All logging is quantitat®, based on visual field estimates.
A small representative sample was retained in a plastic
chip tray for future reference and logging checks.
Detailedchiplogging, with digital capture, was conductec
for 100% othipslogged y Navarr e’ s. ge

techniques

preparation

Subsampling | §

and sample q

If core, whether cut or sawn and whether
quarter, half or all core taken.

If noncore, whether riffled, tube sampled, rotar;
split, etc and whether sampled wet or dry.

For all sample types, the nature, quality and

Company procedures were followed to ensure sub
samplingadequacy and consistency. These included (bu
were not limited to), daily work place inspectioofs
sampling equipment and practices.

1 Blanks and certified reference materials are submitted
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Criteria

JORC Code explanation

appropriateness of the sample preparation
technique.

Commentary

with the samples to the laboratory as part of the quality
control procedures.

1 Quality control procedures adopted for all sub | Air Core Drilling
sampling stages to maximise representivity of | § AC compositg 1m individugland EOH samples were
samples. collected as grab samples.

1 Measures taken to ensure that the sampling is| 1 Samples were recorded as dry, damp or wet.
represenative of the insitu material collected, | { Drill sample preparation and base metal and precious me
including for instance results for field analysis is undertaken by a registered laiory (ALSPerth
duplicate/seconehalf sampling. WA). Sample preparation by dry pulverisation to 85%

1 Whether sample sizes are appropriate to the passing 75 micronis undertaken at ALS, SA).
grain size of the material being sampled. 1 The sample sizes are considered appropriate to correctly

give an accurate indication of mineralisation given the
qualitative nature of theechnique and the style of gold
mineralisation sought.
Quality of 9 The nature, quality and appropriateness of the| § Analysis for gold is undertaken at AR&th, WAby 50g
assay data assaying and laboratory procedures used and Fire Assay with an AASifih to a lower detection limit of
and whether the technique is considered partial or 0.01ppm Au using ALS technique-A&26.
laboratory total. 1 ALS also conducted a 35 element Aqua RegiAEP
tests 1 Forgeophysical tools, spectrometers, handhelc (method: MEICP41) analysis on each sample to assist
XRF instruments, etc, the parameters used in interpretation of pathfinder elements.
determining the analysis including instrument | § No field norassay analysis instrumesnwere used in the
make and model, reading times, calibrations analyses reported.
factors applied and their derivation, etc. 1 Areview of certified reference material and sample blan

1 Nature of quality control proceduseadopted inserted by the Company indicate no significant analytic
(e.g. standards, blanks, duplicates, external bias or preparation errors in the reported analyses
laboratory checks) and whether acceptable lev| § Internal laboratory QAQC checks are reportedtsy
of accuracy (i.e. lack of bias) and precision hay laboratory and a review of the QAQC reports suggests t
been established. laboratory is performing within acceptable limits.

Verification of | 1 The verification of significant intersections by | § Samples are verified by Navarre geologists before
sampling and either independent or alternative company importing into the drill hole database.
assaying personnel. 1 No twin holes have been drilled by Navarre during this

1 The use of twinned holes. program.

1 Documentation of primary data, data entry 1 Primary data was collected for drill holes usinGeobase
procedures, data verification, data storage logging template on a Panasonic Toughbook laptop usif
(physical and electronic) protocols. lookup codes. The information was sent to datmse

1 Discuss any adjustment to assay data. consultant for validation and compilation into a SQL

database.
T Reported drill resul ts we
geologists and verified by the Exploration Manager and
Managing Director.
1 No adjustments to assay data were made.
Location of 9 Accuracy and quality of surveys used to locate| { All maps and locations are in UTM Grid (GDA94 zone 5
datapoints drill holes (collar and dowhole surveys), 1 All drill collars are initially measured by haheld GPS
trenches, mine workings and other locations ug with an accuracy of3 metres.
in Mineral Resource estimation. 1 Topographic control is achieved via use of DTM develof
1 Specification of the grid system used. from recentground gravity surwe measuring relative
1 Quality and adequacy adpographic control. height using radar techniques.
Air Core Drilling
1 Downhole surveys have not been undertaken
Data spacing | 1 Data spacing for reporting of Exploration Resul 1 Variable drill hole spacisgre ued to adequately test
and 1 Whether the data spacing and distribution is targets and are determined from geochemical, geophys
distribution sufficient to establish the degree of geological and geological data together with histaaienining
and grade continuity appropriate for the Miners information.
Resource and Ore Reserve estimation 1 Drilling reported in this program is of an early exploratio
procedure(s) and classifications applied. nature and has not been used to estimate any maher
1 Whether sample compositing has been appliec resource or ore reserves.

1 Refer to sampling techniques, above for sample
compositing
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Criteria

Orientation of

JORC Code explanation

1 Whether the orientation of sampling achieves

Commentary

1 Exploraton is at an early stage and, as such, knowledge

data in unbiased sampling of possible structures and t exact location of mineradation, in relation to lithological
relation to extent to which his is known, considering the and structural boundaries, is not accurately known.
geological deposit type. 1 Thedrill orientation is attempting to drill perpendicular to
structure 1 If the relationship between the drilling the geology andnineralised trends previously identified
orientation and the orientation of key from previousdrilling. Due to the early stage of
mineralised structures is considered to have exploration it is unknown if the drill orientation has
introduced a sampling bias, this should be introduced any sampling bias. This will become more
assessed and reported if material. apparent as further drilling is completed
Sample 1 The measures taken to ensure sample security § Chain of custody is managed by internal staff. Drill sam)
security are stored on site and transported by a licenced reputak
transport company to a registered laboratoryAdelaide
SA(ALS Laboratorie$dr sample preparation and then
onto Perth, WA (ALS Laboratories} the laboratory
samples are stored in a locked yard before being
processed and tracked through preparation and analysi:
Audits or 1 The results of any audits or reviews of sangplin| 1 There has been no external audit or review of the
reviews techniques and data. Company’'s sampling techni
Section 2 Reporting of Exploration Results
Criteria JORC Code explanation Commentary
Mineral 1 Type, reference name/number, location and 1 TheLangi Logan Gold Project and the Irvine Gotgect
tenement and ownership including agreements or material arel ocated within N&awelrre’
land tenure issues with third parties such as joint ventures, Corridor Gold Projettcomprising granteeé@xploration
status partnerships, overriding royalties, native title licence E&5476, 5480, 6525, 5626, 6527, 6528, 6702 &
interests, historical sites, wilderness or nationa| 6745.
park and envbnmental settings. 1 The tenemens arecurrent and in good standing.
1 The security of the tenure held at the time of | § The prgectareaoccurs ora combination ofreeholdand
reporting along with any known impediments td crownland.
obtaining a licence to operate in the area. 1 Crown landsubject to possible Native Titles under
separate exploration licence applications currently being
considered by Earth Resources Regulation, Victorian
Government.
Exploration 1 Acknowledgment and appraisal of exploration | 1 There have been several phases of previous exploratio
done by other other paties. near the Langi Logan gold project, including several go
parties drill intercepts which are referred to in this release.
Although Navarre has reviewed and assessed all previc
exploration results referred tin this release, it has
limited knowledge on how the data was collected,
sampled and assayed, and as a consequence has had
make assumptions based on the available historical dal
1 Newcrest Operations Limited explored the licence area
under option fromRange River Gold Ndfom 2004 to
2008and undertook a gravity survend a small drill
program.Drilling at the Langi Logan basalt dome
produced a best result of 2m @ 9.2 g/t Au from 228m
associated with arsenopyrite inshear zone cutting
sulphidic metasedimentary rocks in RCDAR179.
1 BCD Metals Pty Ltd optioned the project area from Ran
River Gold NL in 2009 and full control was granted to B
Metals when Range River went into voluntary
administration in April 2011. Further drilling of the Lang
Loganprospect confirmed anomalous gold values
reported by Newcrest but no significant intersems
were obtained.
1 Stavely Minerals Limited acquired the Victorian assets ¢
BCD Metals in 2013 and completed a small induced
polarisation survey on the NW flank thie basalt dome
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Criteria JORC Code explanation Commentary
that was followed up with a single diamond hole. No
significant intersections were obtained.
Navarre has reviewed and assessed all previous
exploration results available in the public domain.
Geology Deposit type, geologicaktting and style of The project area is considered prospective for the
mineralisation. discovery of gold deposits of similar character to those
the nearby Stawell Gold Mine, particularly the 4Moz
Magdala gold deposit.
The exploration model is based on the Magdala gold
deposit where muiple surfaces of gold mineralisation
occur on the flanks of a large Cambrian basalt dome.
Drill hole A summary of all information material to the Reported results @& summarised in Figus and 3and
Information understanding of the exploration results Tablesl to 2within the main body of the announcement.
including a tabulation of the following Drill collar elevation is defined as height above sea leve
information forall Material drill holes: metres (RL)
0 easting and northing of the drill hole collar Drill holes were drilled at an angle deemed appropriate |
0 elevation or RL (Reduced Layelevation the local structure and stratigraphy amde tabulated in
above sea level in metres) of the drill hole Table2.
collar Hole length of each drill hole is the distarfoem the
o dip and azimuth of the hole surface to the end of hole, as measured along the drill
o down hole length and interception depth trace.
o hole length.
If the exclusion of this information is justified or|
the basis that the information is not Material an
this exclusion does not detract from the
understanding of the report, the Competent
Person should clearly explain why this is the cg
Data In reporting Exploration Results, weighting All reported assays have been average weighted accore
aggregation averaging technigues, maximum and/or to sampleinterval.
methods minimum grade truncations (e.qg. cutting of higll 1 No top cuts have been applied.
grades) and cubff grades are usually Material | 1 An average nominal Bg/t Au or greater lower cubff is
and should be stated. reported as being potentially sigitant in the context of
Where aggregate intercepiacorporate short this drill program.
lengths of high grade results and longer length No metal equivalent reporting is used or applied.
of low grade results, the procedure used for su
aggregation should be stated and some typical
examples of such aggregations should be shoy
in detail.
The assumptions used for any repogtiof metal
equivalent values should be clearly stated.
Relationship These relationships are particularly important i Air Core Drilling
between the reporting of ExploratioResults.
mineralisation If the geometry of the mineralisation with The exact geometry and extent of any primary
widths and respect to the drill hole angle is known, its natu mineralisation is not known at present due to the early
intercept should be reported. stage of exploration.
lengths If it is not known and only the down hole length Mi neralisation results ar
are reported, there should be a clear statemen| intervals as true widthsra not yet known.
G2 GKAa ST Rdedigthitr@emath
Y20 1y26yQ00
Diagrams Appropriate maps and sections (with scales) ai Refer to diagrams in body of text
tabulations of intercepts should be included for
any significant discovery being reported These
should include, but not be limited to a plan viev
of drill hole collatocations and appropriate
sectional views.
Balanced Where comprehensive reporting of all All drill hole results rezived have been reported in this
reporting Exploration Results is not practicable, announcement.

representative reporting of both low and high
grades and/or widths should lgracticed to
avoid misleading reporting of Exploration

No holes are omitted for which complete results have
been received.
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Criteria

JORC Code explanation

Results.

Commentary ‘

Other
substantive
exploration
data

Otherexploration data, if meaningful and
material, should be reported including (but not
limited to): geological observations; geophysics
survey results; geochemical survey results; bul
sampleg; size and method of treatment;
metallurgical test results; bulltensity,
groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

1 All meaningful and material data reported.

Further work

The nature and scale of planned further work
(e.g. tests for lateraéxtensions or depth
extensions or largscale stepout drilling).
Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not

commercially sensite.

1 Areas of positive AC drill results are expected to be
followed up with infill and expansion AC drill program.

Navarre Minerals Limited | ABN 6625 140 105
40- 44 Wimmera Street | PO Box 385 | Stawell VIC 3380 Australia
t +61 3 5358 8625
e info@navarre.com.ay w navarre.com.au


http://www.navarre.com.au/

