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Discovery of multiple surfaces of gold mineralisation at Irvine prospect

Trevor Hoey

Navarre Minerals (ASX: NML) has updated the market following the receipt of further results from drilling at its Stawell Corridor Gold Project located 15
kilometres south of Stawell in Western Victoria.

Promising results have been delineated from both the East Flank and two surfaces on the western side of the Irvine basalt in reconnaissance drilling.

Continued impressive grades have been returned at very shallow levels from the latest drilling. For example, drilling at Target 3 of the East Flank returned 6
metres at 4.2 grams per tonne from 17 metres downhole and 4m at 2.3 grams per tonne from 25 metres downhole, both from within broader zones of lower
grade mineralisation. These results follow the December 2016 release of 6 metres at 6.3 grams per tonne gold from 66 metres down hole and 2 metres at
41.5 grams per tonne gold from surface.

While exploration is at a very early stage, substantial news flow is expected in 2017 as exploration activities are undertaken along the 8 kilometres long
Irvine basalt dome.

However, potential investors should note that NML is still in early stage exploration mode and therefore any decision with regards to adding this stock to
your portfolio should be taken with caution and professional financial advice sought.

The significance of recent drilling results in the context of the group’s near to medium-term exploration plan was spelt out by the company’s Managing
Director, Geoff McDermott in saying, “In our recently completed drilling program which has been testing to an average depth of 45 metres from surface, we
recognise similar rocks and gold mineralisation styles as occur nearby in underground mining at Stawell’s 4 million ounces Magdala gold mine.”
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Figure 1: Stawell Corridor Gold Project location map.

McDermott said the company was also looking to advance its exploration program to the south over the full extent of the Irvine basalt dome, situated
beneath the 1 million ounce alluvial gold footprint of the Ararat Goldfield.

Shares in Navarre more than doubled between October and December under robust volumes, and while they have pulled back in the last month, they are

still trading at a premium of more than 200% to the 12 month low.
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If you like this, you may like ...

$6.8M accelerates production at Cleveland Mining’s Brazil gold
mine
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2017 shaping up as a year of promising newsflow for Peninsula
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ABX unveils world’s first institutional precious metals exchange

ACP discovers high-grade coarse flake graphite mineralisation
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the advice.
Conflict of Interest Notice

S3 Consortium Pty Ltd does and seeks to do business with companies featured in its articles. As a result, investors should be aware that the Firm may have a
conflict of interest that could affect the objectivity of this article. Investors should consider this article as only a single factor in making any investment decision. The
publishers of this article also wish to disclose that they may hold this stock in their portfolios and that any decision to purchase this stock should be done so after
the purchaser has made their own inquires as to the validity of any information in this article.

Publishers Notice

The information contained in this article is current at the finalised date. The information contained in this article is based on sources reasonably considered to be
reliable by S3 Consortium Pty Ltd, and available in the public domain. No “insider information” is ever sourced, disclosed or used by S3 Consortium.

Past Performance

The past performance of this product is not and should not be taken as an indication of future performance. Caution should be exercised in assessing past

performance. This product, like all other financial products, is subject to market forces and unpredictable events that may adversely affect future performance.
Future Performance

The claims of future performance with this product are not and should not be taken as an indication of current or past performance. Caution should be exercised in
assessing future claims of performance, as these are based on assumptions. This product, like all other financial products, is subject to market forces and
unpredictable events that may adversely affect future performance.
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