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Navarre Minerals Limited Irvine Gold Prospect — Drilling Update

ABN 66 125 140 105

T 3 holes (for 802m) completed of planned 3,000m diamond drilling (DD)
ASX Code: NML program at the Irvine gold prospect, located between Ararat and Stawell

in Victoria

Corporate Details . . . Lo . .
9 While early in the DD program, drilling has been in line with expectations.

Issued capital: First gold assays are expected in late April
173.9M ordinary shares

34M unlisted options 1 The DD program, designed to test at greater depth below the recent

shallower air-core drilling program, is expected to continue into June 2017
Directors & Management:
Kevin Wilson

(Non-Executive Chairman)

1 The DD program is co-funded by a Victorian Government TARGET Minerals
Exploration Initiative grant

Geoff McDermott
(Managing Director) Navarre Minerals Limited (ASX Code: Nf#layarre) has madegood progress with its

maiden diamond drilling program #e Irvine gold prospect, part of its 100&wned
John Dorward Stawell Corridor Gold Project, located 15kms south of Stawell in western Vi&inyise
(Non-Executive Director) 1).
Colin Naylor The progranis planned tccomprise 3,000 metres of diamond core drillimgd follows
(NonExecutive Director) recent shallow aircore (AC)drilling by Navarrethat highlighted the potential for

multiple zones of gold along both flanks of the 8km long Irvine basalt dome, wit
impressive recent intercepts reportadcludingém at 63g/t Au and 2m at 41.5g/t Au
(see NMLASXeleasedated 1 December 208).

Three diamond holes have been completed to date for a tot&80& metresof drilling.
Drilling to date has focused on the northern end of thestimated +800Gmetre long
Resolution Lode, situated on the norfast flank of the Irvine basalt dome, which
Contact Details remains operalong strike and at dept{Figure 2)

Jane Nosworthy
(Company Secretary)

Shane Mele
(Exploration Manager)

Geoff McDermott This drilling program is designed follow up down dip extensions o$everal gold
Managing Director occurrences andiscoveriesdentified fromrecently completedgshallowACdrilling and

Navarre Minerals Limited geophysical surveyargetingthe flanks of the Irvindasaltdome.

40— 44 Wimmera Street Preliminary indications from the DD program are encouraging, with geological loggi
Stawell VIC 3380 reporting strongly deformed quartz veineddiments in contact with basalt lithologies,

Australia showing disseminated sulphides including arsenopyrite, pyrite and pyrrhotite wit
associated alteration assemblages including chlorite, sericiiica and quartz

PO Box 385 carbonate veiningFigures 3 & 4)Twofine specks of vsible goldhavealsobeennoted

Australia Initial assay results from the diamond drilling are expected to start flowing in the secot

half of April 2017

For more detailed information on the overall drilling prag on the Irvine golgrospect
Email: info@navarre.com.au s e e N aASxXannouncesients of 8 March, 20 February and 25 January 2017.
Website:www.navarre.com.au

Tel: +61 (0)3 5358 8625
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Navarrealso reports that its geochemical mapping and gradient array induced polarisation (GAIP) geophysic
surveys are largely complete. These surveys have extended thet gpsouth along the flanks of the Irvine
basalt dome byanother 4 kilometres (Figure 2). Coincident geochenmacal geophysicsanomaliesare being
examinedfor potential targeteddrilling this quarter
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Figure2: Geological interpretation of thdrvine basalt domelocation of the Resolution Lod&nd historic alluvial
gold footprint of the 1Moz Ararat Goldfield
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Figure3: Examples oResolution Lode sulphideearing diamond drill core fronmoles RD001 and RD002 of the
current drilling programshowing arsenopyrite pyrite, pyrrhotite with quartz and carbonate veining.

et : 58 okl

Figure4: Resolution Lode drill site RD001
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Table 1: Drilling Summary - Irvine Gold Prospect

Hole_ID | MGA_East | MGA_North | Dip | Azimuth | Depth (m) Target Assays
RD001 665242 5882079 -55 68 201.6 | Resolution Lode | Pending
RDO002 665320 5882364 -55 270 239.7 | Resolution Lode | Pending
RDO003 665228 5882197 -60 68 201.3| Resolution Lode | Logging in progress
RD004 665418 5882032 -60 220 160.0 | Resolution Lode | Drilling inprogress
In progress
- ENDS -

For further information, please visitww.navarre.com.awr contact:

Geoff McDermott
Managing Director
E:info@navarre.com.au
T: +61 (0)3 5358625

Competent Person Declaration

The information in this release that relates to Exploration Targets, Exploration Results, Mineral Resources or (
Reserves is based on information compile&gne Melewho is a Member of The Austalaninstitute ofMining

and Metallurgyand who isExploration Manager dilavarre Minerals Limited. Mr &lle has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity which h
isund NI F{AYy3a: (2 ljdaatAFe Fa | /2YLISGSyd tSNaR2Y | &
WSLENIAY3I 2F 9ELX 2Nl A2y wSadz (adecandentStoidhe inclusBritig theND !
release of the matters based on hisoimhation in the form and context in which it appears.

ForwardLooking Statements

CKAA | yy2dzyOSYSYy4 2P VBAFAlI aSE8PLAR sAGKAY (GKS YS
jurisdictions. Forwardboking statements can generally be ideietif by the use of forwartboking words such as
GYlLeé¢x aortfésr aSELISOGéT aAYyiISYyRéES aLIiLFYyér aSaildAay
GAdZA RF Yy OS¢ 2NJ 2GKSNJ AAYAT NI 62NRAZ | Y Res dng éofeadzRSof A (
management and expected financial performance. These foreaking statements involve known and unknown
risks, uncertainties and other factors, many of which are outside the control of Navarre and any of its officer:
employees, agdn or associates. Actual results, performance or achievements may vary materially from any
projections and forwardooking statements and the assumptions on which those statements are based. Exploratior
potential is conceptual in nature, there has beenuffisient exploration to define a Mineral Resource and it is
uncertain if further exploration will result in the determination of a Mineral Resource. Readers are cautioned not t
place undue reliance on forwatdoking statements and Navarre assumes noigalblon to update such
information.
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