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Navarre Minerals Limited Diamond dilling commencesat Irvine gold

ABN 66 125 140 105 . ]
prospect, western Victoria

ASX Code: NML
9 Dirilling of an 18hole, 3,000mdiamond drilling program commenced

Corporate Details today (RD001)

Issued capital: 1 Dirilling is targetinga potential depthextension to shallow oxide gold
173.9M ordinary shares mineralisation discovered in aicore driling in December 2016
36.1M unlisted options (known as theResolution Lodg

1 The damond drillingprogramis co-funded bya Victorian Government

Directors & Management: - . o
TARGET MineraBxplorationInitiative grant

Kevin Wilson
(NonExecutive Chairman)

Geoff McDermott
(Managing Director) NavarreMinerals Limited (ASX Code: NMiayarreor the Company is pleased to

report the commencement of 8,000m 18-hole diamond drilling progranat the
John DO”"’a'_rd : Irvine gold prospect, part dfs 100%owned Stawell CorridoGold Project, located
(Non-Executive Director) 15kms south of Stawell in western Victor{&igures 1 & 4).
Colin Naylor The program idargeting potential depthand strikeextensions to the recently
(NorrExecutive Director) discoveredshallow oxide gol®Resolution LodeDrilling isplannedfor completon

Jane Nosworthy in May 2017 with first results expected by the end of April.

(Company Secretary) Ballaratbased Titeline Drilling Pty Lttas been engaged tdeliver the driling

Shane Mele program

(Exploration Manager) b I @I NNBgG DirectarGeoff McDermottsaid

_ OWe are excited to commence drilling operatioseeking to expand along strike
Contact Details and at depththe recentnearsurfacegold discovery known as the Resolution Lode,
which has geological similarities to the 4 million ounce Magdgll depositat

ff McD
Geo cDermott Stawell

Managing Director

_ - oStaweltstyle gold orebodiesare highly prized becae the gold is fingrained,
MEREIE LIl Himi=e more continuous and predictade, and extend toa greater depth (Magdala
A A BT L SR produced gold from surface to 1,640m) than gold mineralisation typically found at

Stawell VIC 3380 + A O atheRgbldliéidssuch aBendigo and Ballarat
Australia

OWe appreciatethe support ofthe Victorian Governmentith a cefunding grant
awarded under theTARGET MineraBxplorationinitiative, which gives us the
opportunity to test our ideasculminating ina 3,000m diamond drilling program

PO Box 385
Stawell VIC 3380
Australia oBased on encouraging results date, and underpinned by highly experienced
geological teamNavarre has every reason to be encouraged and confident as we
Tel: +61 (0)3 5358 8625 commence this important phase of the exploration procéss

Email: info@navarre.com.au

Website:www.navarre.com.au
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Figure 1: Stawell Corridor Gold Project location map

Diamond Driling Program

Thediamonddrilling program comprising up to 18 diamond holes for approximately 3,000m of drjliag been
designed tatest for the strike anddepth continuityof the recentlydiscovered Resolution Lode, part of the Irvine
goldprospect(Figures 2 & 3)Themaintargetarea of the diamondlrilling programis shown in a long projection
(Figure 2).

Thediamonddrilling program followsa maiden 105 hole, 4,906m aiore (AC) drilling program which resulted in
the discovery of significant oxide gaituneralisation from surface to an average depth of 4@eferred to as the
Resolution Lode The gold mineralisation occurs over a strigegth of 800m and remains open along strike and
at depth. Significant results, previously repor{sge NML ASX esses of 1 & 15 December 2016 and 16 January
2017) from the initial AC drilling include:

T 6m at 6.3g/t gold from 66m (IAC018) includirign at 24.6 g/tgold

2m at 41.5g/t gold from surface (IAC038

6m at 4.2g/t gold from 17m (IAC058)

4m at 22 g/t gold from 25m (IAC054)

7m at 2.7g/t gold from 31m (IAC034)

12m at 1.6g/t gold from 48m (IAC027), includirign at 12.6 g/t gold

12m at 1.2g/t gold from 12m (IAC029) from a broader zone60im at 0.6g/t gold from surface

= 4 4 -4 A -
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14m at 1.4g/t gold from 5m (IAC040)
11m at 1.4g/t gold from 56m (IAC043)

The Resolution Lode gold mineralisattips steeply tadhe west and has horizontal widths of up to 30m at surface.
Mineralisation widths reduce to approximatelyl®m at the base of oxidation where highgrade uroxidised
mineralisation commences (e.g. IAC@Bat 6.3 g/t gold.

surface
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Figure2: Longitudinal projection of the Resolution Lode showing recent AC drill intercepts and the area of the

proposed diamond drill progranfrefer to Figure 3 for location of Resolution Lode).

Theplanneddiamond drillingorogramis expected to compriseQ size coré64mm diameter)which will allow for
representative samples and data to be collected for

= =4 -8 -4 -8 -9

gold grade determination;

geotechnial logging and rock strength

structural measurements

petrological examination;

metallurgical sampling and test wqrand

twin holesof selectedAC drill holes for validation purposes

The program will consist @ngleddrill holesranging in lengtlirom 150m to 250mdrilled along thed00m extent
of the target area Figure 2aboveshows a plan of theecent ACdrilling with the planned diamond drilihg target

area)
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Figure3: Geological interpretation of thdrvine basalt domelocation of the Resolution Lodend historic alluvial
gold footprint of the 1Moz Ararat Goldfield
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Figure4: Resolution Lode drill sitRD001

Background

The Stawell Corridor Gold Project comprises two exploration licences, Tatyoon and Ararat, which includes tt
historic Ararat Goldfieldlt is located between 10 and Knssouth-east of the Stawell Gold Mine which is owned
08 bl @FNNBQa fHKirkdAdLaké Galdd FNiBe12. f R S NJ

Approximately 6 million ounces of historic and modern gold production has occurred from Ararat and Stawell.

The Irvine prospedslocated 15ks&d 2 dzi K 2 F { G} ¢ St f Q& asiderdified ii 2015 INML RSXa A
release 12 June 2015 heprospect occujesthe northern end of the Ararat Goldfield, which is estimated to have
produced approximately million ounces of goldnainly from alluvial and deefead production during the period
1854 to 1925.

Production of primary hardock gold from the Ararat Goldfield was Ipgiven the richness of the alluvial deposits,
in contrast to the Stawell Goldfield, and is one of the reasons why Navarre is searching for economic primary go
mineralisationnearthe richest alluvial gold deposits.

The largest gold mine along the Stawell Corridor is the Magdala Gold Mine,alsigtoduced gold from a deposit
that has been mined to depthsore than1,600m below surface.Modern gold mining at Stawell has been
continuousfrom 1982until December 2016vith the Magdala gold deposit contributing more than 4 million ounces
of the total 5 million ounces of gold produced to date from the Stawell Goldfield.

Gold mineralisation of the Stawell style occurs proximal to the margins of large basalt domersisudte basalt
structures are rigid and do not deform as much as the surrounding sedimdiits. deformation leads to the
creation of voidsallowing quartz veining and gold mineralisation to fanoundthe basalt margins.
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