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MINERALS

Navarre Minerals Limited Drilling Update,Stawell Corridor Gold Project

ABN 66 125 140 105 N _
Drilling setto commence in November to tesiew gold targets

ASX Code: NML at Irvine gold prospect

Corporate Details 1 Contract for 4,000nair-coredrilling program executed

Issued capital: 1 Purpose isto drill test for the potential source of approximately
147.5M ordinary shares 1 million ounces of alluvial gold mineduringthe 19" century

e UTISIEE G f  Recently identified shallowdrill targets at the Irvine gold prospecire

Directors & Management: proximal to the historic alluvial mine workings and may be part of the
e potential primary gold source

et 2l Srelimel) 1 Targets have never been drill tested, except one which returned 0.5m
Geoff McDermott @ 7.2 gt gold from 86.5m in DD94AA254nd remains open in all
(Managing Director) directions

John Dorward 1 The drill targets are gochemical & IP geophysi@nomalieslocated
(NonExecutive Director) proximal to the margins of he Irvine basalt dome and are consistent

Colin Naylor with that expected from a typical Staweltyle gold system

(Non-Executive Director) T  Drillingto commence irthe first half of November, weather permitting

Jane Nosworthy
(Company Secretary) Navarre Minerals Limited (ASX Code: NMlavarreor the Company is pleased to
advisethat it has executedn agreement for a 4,000m atore drilling progranto
test the Irvine gold prospecat its 100%owned Stawell CorridorGold Project,
located 15 kilometres south of Stawell in western Vict¢Fgure 1)

Contact Details

Geoff McDermott

Managing Director The program is designedo test for the potential primary reef source to

approximately 1 million ounces of alluvial gold production mined during tie 19
Navarre Minerals Limited century The Company’s recent field inves:
40— 44 Wimmera Street shallow geochemical and geophysical targets proximath® alluvial workings
Stawell VIC 3380 which mayform part of the potential source to the Ararat Goldfields alluvial gold
Australia production.

Navarre believes the Irvine prospect is a potential analogue of the -million
PO Box 385 ounce Stawell Magdala gold deposit located on the ofiposide of the Stawell
Stawell VIC 3380 Granite in similar rocks, 15 kilometres to the north (Figlire

Australi . . . .
HSHElE With the exception obne drill target these targets have never been drill tested.

Tel: +61 (0)3 5358 8625 In 1994 drill hole DD94AA254 returned a highly encouraging intercept of 0.5m @
7.4 g/t gold (see NML ASX release 29 April 2016) into the area now referred to as
Email: info@navarre.com.au Target 5 (see Figu®. DD94AA254 is the ordyill hole to effectively test the flanks
Website:www.navarre.com.au of the Irvine basalt dome and this target remains open in all directions.

1 Source: 1994 unpublished CRA Exploration technicaltiegeer NML ASX release 29 April 2016)

Navarre Minerals Limited | ABN 66 125 140 105
40- 44 Wimmera Street | PO Box 385 | Stawell VIC 3380 Australia

t +61 3 5358 8625
e info@navarre.com.ay w navarre.com.au


http://www.navarre.com.au/
http://www.navarre.com.au/
mailto:info@navarre.com.au
http://www.navarre.com.au/

Navarre igreparing tocommencedrillingin the first half ofNovember2016 weather permitting It is anticipated
that peak gold results from the agore drilling will be followed up with diamond drill program in early 2017.

Expenditure on Navarre’ s | r \béemachep doktassfqr dotar up ¢oxa pnbxonuma t i
of $626,000 by Victorian governmerto-fundinggrantunder the TARGET Minerals InitiatieML ASX release 28
June 2016)

Background

The Stawell Corridor Gold Project comprises two exploration liceff@goon and Ararat, which includes the
historic Ararat Goldfieldlt is located between 10 and 70 kilometres soetst of the Stawell Gold Mine which is
owned by Navarr e’ Newrhasket Gaddrc. (Rghral).e hol|l der

Approximately 6 million onces of historic and modern gold production has occurred from Ararat and Stawell.

The Irvinggoldprospectisl ocat ed 15 kil ometres sout h asidéentifisdire20ld!| |
(NML ASX release 12 June 2015he prospect occujes the northern end of the Ararat Goldfield, which is
estimated to have produced approximately one million ounces of gold mainly from alluvial and deep leac
production during the period 1854 to 1925.

Production of primary hardock gold from the Ararat Goldfigwas low given the richness of the alluvial deposits,
in contrast to the Stawell Goldfield, and is one of the reasons why Navarre is searching for economic primary go
mineralisation in the vicinity of the richest alluvial gold deposits.

The largest gld mine along the Stawell Corridor is the Magdala Gold Mine, which is producing gold from a deposi
that has been mined to depths in excess of 1,600 metres below surfdodern gold mining at Stawell has been
continuous since 1982 with the Magdala gdiposit contributing more than 4 million ounces of the total 5 million
ounces of gold produced to date from the Stawell Goldfield.

Gold mineralisation of the Stawell style occurs proximal to the margins of large basalt dome structures. The bas:
structures are rigid and do not deform as much as the surrounding sedimdrite. deformation leads to the
creation of voids allowing quartzining and gold mineralisation to foraroundthe basalt margins.

¢ ENDS;

For further information, please visitww.navarre.com.awr contact:

Geoff McDermott
Managing Director
E:info@navarre.com.au
T: +61 (0)3 5358 8625

Competent Person Declaration

The information in this release that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore sRessedesn
information compiled byGeoff McDermottwho is a Member of The Australian InstituteGeoscientisteand who is Manampg Directorof
Navarre Minerals Limited. MicDermotthas sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration, and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 201F Edilida® W! dz& i |
CodefowSLIZNIIAy3a 2F 9ELX 2N} GA2y wSadzag (i MDermoktgbidsetis to the BelugiatzMlihs teledsg/oR  h
the matters based on his information in the form and context in which it appears.
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ForwardLooking Statements

This announcemer® 2 y i | A y & XF12ANBI NRI | (6 SYSy i aé AGKAY GKS YSI yAy3logkhg 4S50
statements can generally be identified by the use of fordai2 { Ay 3 @¢2NR& &dzOK | & aYl &@8¢3X QAT £ ¢
GFEYyGAOALN GSé¢x aoStASBSér alO2ylGAydzsSésr a202800A084a¢3 didgleérfaia 21 ¢ |
plans, strategies and objectives of management and expected financial performance. These-lflmokiagdstatemers involve known and
unknown risks, uncertainties and other factors, many of which are outside the control of Navarre and any of its offit@ysesnagents

or associates. Actual results, performance or achievements may vary materially from anygmsjaoti forwardooking statements and

the assumptions on which those statements are based. Exploration potential is conceptual in nature, there has beentiespificaion

to define a Mineral Resource and it is uncertain if further exploratiorregilllt in the determination of a Mineral Resource. Readers are
cautioned not to place undue reliance on forwdwdking statements and Navarre assumes no obligation to update such information.

About Navarre Minerals Limited

Navarre Minerals Limited (ASX: NML) is an Austrdlésed resources company that is creating value from a portfolio of early
to advanced stage gold and copper projects in Victoria, Australia.

Navarre is searching fgold deposits in the extension otarridor of rocks that host the Stawell (~5 million ounce) and Ararat
(~1 million ounceyoldfields The discoverpf outcropping gold athe Irvine prospects a prime focus fothe Company in
2016/17. This idocated15kma 2 dzi K 2 F G KS 21N} GAy3 {GlF ¢Sttt D2ftR aAyS ¢
leading Victorian gold producedewmarketGoldinc.

At the highgrade Tandarr&old Pragct exploration work igargeting the next generation of gold deposits werdhallow cover
40kms north of the 22 million ounce Bendigo Goldfield. Under adatragreement, Catalyst Metals Limitedearning a 51%
equity interest in Tandarra by spending $3 million over four years by advancing the project towards minereg retsous.

The Company is also targeting large VM6&rphyrycopperand gold deposits. The Western Victoria Copper Progattres
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Figurel: Stawell CorridoiGold Project location map
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Flgure2 Planof the Irvme gold prospect showing dr|II targets, historic aIIuwaI worklngs Stawell
Granite and interpreted basalt structures over an aerial photograph.



