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29 April 2016 

March 2016 Quarter 
 

Report to Shareholders 
 

KEY POINTS: 
 

Ararat Exploration Licence (100% NML) 

¶ Rock chip sampling continues to generate new gold zones with assays up 
to 6.7 g/t gold returned from samples proximal to the Irvine and Benno 
basalt domes. 

¶ New gŜƻǇƘȅǎƛŎǎ ǎǳǇǇƻǊǘǎ ǎǘǊǳŎǘǳǊŀƭ ŀƴŀƭƻƎǳŜ ǘƻ {ǘŀǿŜƭƭΩǎ пaƻȊ Magdala 
gold deposit. 

¶ Planning for an initial drill program at Irvine and Benno. 

Tandarra Gold Project (Catalyst Metals Limited earning 51%) 

¶ RC drilling commenced at Tandarra Gold Project on 11 April 2016 with up 
to 4,000m planned by operator, Catalyst Metals Limited. 

Corporate 

¶ Application for a co-ŦǳƴŘƛƴƎ ƎǊŀƴǘ ǳƴŘŜǊ ǘƘŜ ±ƛŎǘƻǊƛŀƴ DƻǾŜǊƴƳŜƴǘΩǎ 
TARGET Minerals Exploration Initiative submitted to supplement 
exploration on the Irvine and Benno prospects. 

¶ Navarre registered to participate in ǘƘŜ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘΩǎ 
Exploration Development Incentive for the 2014-2015 tax year. 

 
 

 
 

 

1. EXPLORATION 

 
STAWELL CORRIDOR GOLD PROJECT (EL 5480 & EL 5476)  

 

Background 
 
The Stawell Corridor Gold Project comprises two exploration licences and includes the 
historic Ararat Goldfield.  It is located between 10 and 70 kilometres south-east of the 
Stawell Gold Mine ǿƘƛŎƘ ƛǎ ƻǿƴŜŘ ōȅ bŀǾŀǊǊŜΩǎ ƭŀǊƎŜǎǘ ǎƘŀǊŜƘƻƭŘŜǊ ŀƴŘ ƭŜŀŘƛƴƎ 
Victorian gold producer, Newmarket Gold Inc. (Figure 1).   
 
Approximately 6 million ounces of historic and modern gold production has occurred 
from Ararat and Stawell. 
 

The Irvine and Benno prospŜŎǘǎ ŀǊŜ ƭƻŎŀǘŜŘ мр ƪƛƭƻƳŜǘǊŜǎ ǎƻǳǘƘ ƻŦ {ǘŀǿŜƭƭΩǎ aŀƎŘŀƭŀ 
Gold Mine and were discovered in mid-2015 (NML ASX release 12 June 2015).  Both 
prospects occupy the northern end of the historic Ararat Goldfield, which is estimated 
to have produced approximately one million ounces of gold mainly from alluvial and 
deep lead production during the period 1854 to 1925. 
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Production of primary hard-rock gold from the Ararat Goldfield was low given the richness of the alluvial deposits, 
in contrast to the Stawell Goldfield, and is one of the reasons why Navarre is searching for economic primary gold 
mineralisation in the vicinity of the richest alluvial gold deposits. 
 
¢ƘŜ ƭŀǊƎŜǎǘ ƎƻƭŘ ƳƛƴŜ ŀƭƻƴƎ ǘƘŜ {ǘŀǿŜƭƭ /ƻǊǊƛŘƻǊ ƛǎ {ǘŀǿŜƭƭΩǎ aŀƎŘŀƭŀ DƻƭŘ aƛƴŜΣ ǿƘƛŎƘ ƛǎ ǇǊƻŘǳŎƛng gold from a 
deposit that has been mined to depths in excess of 1,600 metres below surface.  Modern gold mining at Stawell 
has been continuous since 1982 and has contributed more than 2.3 million ounces of the total 5 million ounces of 
gold from the Stawell Goldfield.   
   
 

 
 
Figure 1:  [ƻŎŀǘƛƻƴ ƻŦ bŀǾŀǊǊŜΩǎ ±ƛŎǘƻǊƛŀƴ ƳƛƴŜǊŀƭ ǇǊƻƧŜŎǘǎ. 

http://www.navarre.com.au/
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DƻƭŘ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ƻŦ ǘƘŜ {ǘŀǿŜƭƭ ǎǘȅƭŜ όά{ǘŀǿŜƭƭ-ǎǘȅƭŜ ƎƻƭŘ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴέύ ƛǎ ƭƻŎŀǘŜŘ ŀƭƻƴƎ ǘƘŜ ƳŀǊƎƛƴǎ ƻŦ ƭŀǊƎŜ 
basalt dome structures usually in contact with a black sulphidic mudstone host.   
 
Navarre is testing the potential for Irvine and Benno to be an extension of the multi-million ounce Stawell Magdala 
gold trend located on the opposite side of the Stawell Granite in similar rocks, just 15 kilometres north-west 
(Figure 2). 
 
 

 
 
Figure 2:  Structural setting and trend of the favourable host rocks containing economic gold mineralisation of 
the Stawell-style relative to tenement holdings. Note: rocks of the Stawell Granite interrupt the mineralised 
trend of the host rocks. 

 
 

 
 
 

http://www.navarre.com.au/
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Ararat (EL 5476)  
 

Irvine and Benno gold prospects 
 
Work completed during the quarter included rock-chip sampling, geological mapping, and modelling of recently 
acquired geophysics (gravity and magnetics).  The ground-based exploration returned more encouraging results 
with further zones of basalt located at Benno and several rock-chip results of >1 g/t of gold occurring proximal to 
basalt contacts (see Table 1, Figure 3 and Appendix 1, below).  These new results complement previously reported 
high-grade gold rock chip assays of 22.8 g/t, 19.3 g/t, 16.9 g/t, 14.8 g/t and 13.5 g/t in stockwork veins at Irvine 
(NML ASX release 10 August 2015). 
 
 
Table 1: New float and rock chip sample assay results greater than 0.2 grams of gold per tonne  
 

 
Gold grade determined using a 25g aqua-regia digest following a 2.5 hour roast at 600oC and AAS finish. Gold grades are rounded to one 
decimal place.   
 
 

The Stawell structural analogue for Irvine and Benno is well supported by geophysics, undertaken as part of a 
collaborative study with Monash University.  Gravity modelling is showing two north-northwest trending gravity 
highs corresponding to mapped basalt float.  At surface, these gravity highs are up to 400 metres wide (east-west) 
and over 2,000 metres long (north-south).  They are truncated to the north by the Stawell Granite but are predicted 
to extend several kilometres further south. 
 
The next steps are to run electrical geophysics (IP and EM) over the better mineralised basalt surfaces and prepare 
for a drill program of air-core drilling to help identify potential Stawell-style zones of economic gold concentrations.  
The Company has recently lodged a submission for a co-funding grant under the Victorian GovernmentΩǎ TARGET 
Minerals Exploration Initiative to supplement exploration of the Irvine and Benno prospects.  The Victorian 
Government is expected to notify successful applicants in the coming weeks. 
 

Sample_ID         MGA 94 Zone 54
Prospect 

Name

Geological 

Surface
Au (g/t) Rock Description

East North dl 0.01 

203057 664786 5881899 Native Youth Inner Line 0.5 Iron-rich quartz veinlets in foliated meta-sediment

203058 664796 5881792 Native Youth Inner Line 0.7 Iron-stained, foliated quartzite containing dark grey sil ica

203059 664786 5881766 Native Youth Inner Line
5.2

Quartzite, iron spotting, weakly foliated with late quartz 

veinlets

203061 664777 5881758 Native Youth Inner Line 3.5 Iron spotted grey quartzite, after sulphide?

203063 664788 5881742 Native Youth Inner Line
3.2

Dark grey weakly foliated quartzite with red-brown iron 

casts after sulphide?

203064 664797 5881733 Native Youth Inner Line 0.3 Foliated quartzite containing iron spots and foliations

203065 665080 5881812 Irvine West Basalt Flank
1.0

Foliated quartzite with weak iron staining.  Late cross-

cutting quartz veins

203066 664862 5881719 Native Youth Inner Line 2.6 Iron spotted foliated quartzite - spots after sulphides?

203068 665808 5883518 Benno West Basalt Flank
0.3

Weakly laminated quartz vein float with laminations 

comprising fi lms of yellow to brown Fe and Mn, possibly 

after sulphide

203072 666205 5883252 Benno West Basalt Flank 6.7
Abundant Mn-Fe Stone on dump of shallow surface 

working

http://www.navarre.com.au/
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Figure 3: Prospect plan on satellite image showing gold assays from all surface rock chip sampling and 
interpretation of mapping at the Irvine and Benno prospects. Gold grades are rounded to the nearest 0.1g/t 
gold. 

http://www.navarre.com.au/
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Tatyoon (EL 5480)  
 
No field activity was undertaken during the March 2016 quarter. 
 
 
TANDARRA GOLD PROJECT (EL 4897) (CATALYST METALS LIMITED EARNING 51%) 
 

The Tandarra Gold Project is a gold discovery under shallow cover, 40km north of the 22 million ounce Bendigo 
Goldfield (Figure 1).  PǊƻƧŜŎǘ ƳŀƴŀƎŜǊ /ŀǘŀƭȅǎǘ aŜǘŀƭǎ [ƛƳƛǘŜŘ όάCatalystέύ Ƙŀǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ŜŀǊƴ ŀ рм҈ Ŝǉǳƛǘȅ ƛƴǘŜǊŜǎǘ 
in the Tandarra Gold Project by incurring exploration expenditure of $3 million over four years to September 2018.  
 
During the quarter the Company was notified by the Victorian Government that Tandarra exploration licence EL 
4897 had been renewed for a further two year period. 
 
Subsequent to the end of the quarter, Catalyst announced that on 11 April 2016 it had commenced a program of 
up to 4,000 metres of drilling, mainly to test continuity of the gold mineralisation in the shallow high-grade 
Tomorrow zone at Tandarra (Figures 4 & 5). 
    
The drilling program is expected to include follow-up to several shallow gold hits such as 10 metres at 17.9 grams 
per tonne gold in drill hole ACT015 at a depth of 37 metres on the Tomorrow prospect (Figure 5). 
 
The Tomorrow prospect was drilled previously by Leviathan Resources Ltd and Navarre but the drill spacing is 
considered too broad to confirm the configuration of the gold mineralisation.  The Tomorrow Zone contains both 
narrow high-grade gold mineralisation and broad lower grade mineralisation at relatively shallow depths. 
 
Catalyst expects the drilling to take several weeks to complete with results following shortly after.  

http://www.navarre.com.au/
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Figure 4: Plan of the Tandarra Gold Project showing interpreted gold zones and planned 2016 drilling (diagram 

courtesy of Catalyst Metals Limited). 

http://www.navarre.com.au/
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CƛƎǳǊŜ рΥ [ƻƴƎƛǘǳŘƛƴŀƭ ǇǊƻƧŜŎǘƛƻƴ ƻŦ ¢ŀƴŘŀǊǊŀΩǎ ¢ƻƳƻǊǊƻǿ wŜŜŦ ǎƘƻǿƛƴƎ ŜȄƛǎǘƛƴƎ ŘǊƛƭƭ ƛƴǘŜǊŎŜǇǘǎ ŀƴŘ ǇŀƴŜƭ ǘƻ ōŜ 
drilled (diagram courtesy of Catalyst Metals Limited). 
 

2. ACTIVITIES PLANNED FOR THE JUNE QUARTER 
 

Stawell Corridor Gold Project: 

¶ Modelling and interpretation of geophysical data to aid target definition 

¶ Planning and approvals for geophysics and maiden drill program at Irvine and Benno 

Tandarra Gold Project (managed by Catalyst Metals Limited): 

¶ Complete Tandarra drilling program 
¶ Receive and analyse drill results 

 

3. CORPORATE 
 

Exploration Development Incentive 
 
Navarre has registered to participate ƛƴ ǘƘŜ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘΩǎ 9ȄǇƭƻǊŀǘƛƻƴ 5ŜǾŜƭƻǇƳŜƴǘ LƴŎŜƴǘƛǾŜ όάEDIέ) 
program for the 2014-2015 tax year administered by the Australia Taxation Office and is working through the details 
of the program.  The EDI legislation was passed by Parliament on 3 March 2015 and is effective from 1 July 2014. 
  

http://www.navarre.com.au/

