MINERALS

29 April 2016
March 2016 Quarter

Report to Shareholders

ASX Code: NML

Navarre Minerals Limited
ABN 66 125 140 105

Corporate Details

Issued capital:

98.3M ordinary shares
0.85M unlisted options

Directors & Management:
Kevin Wilson
(Non-Executive Chairman)

Geoff McDermott
(Managing Director)
John Dorward
(Non-Executive Director)

Colin Naylor
(Non-Executive Director)

Jane Nosworthy
(Company Secretayy

Conact Details

Geoff McDermott
Managing Director

Navarre Minerals Limited
40¢ 44 Wimmera Street
Stawell VIC 3380
Australia

PO Box 385
Stawell VIC 3380
Australia

Tel: +61 (0)3 5358 8625

Email: info@navarre.com.au
Website:www.navarre.com.au

KEY POINTS
Ararat Exploration Licencé100% NML)

1 Rock chipsamplingcontinues to generate new gold zones with assays
to 6.7 g/t gold returned from sampleproximal to the Irvine and Benno
basalt domes

f Newd2LIKearoa
gold deposit
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1 Planning foraninitial drill program at Irvine and Benno

Tandarra Gold ProjediCatalyst Metals Limited earning 51%)

1 RC dilling commencel at Tandarra GoldProject on 11 April 201@vith up
to 4,000m planned by operator, Catalyst Metals Limited.

Corporate

Application for a ce¥f dzy RAy 3 3INI yi dzyRSNJ (KS
TARGET Minerals Exploration Initiative submitted tsupplement
exploration on the Irvine and Benno prospects.

f Navarre registered to participate in 1 KS CSRSNJI € D :
Exploration Development Incentive for the 2012015 tax year.

1. EXPLORATION

STAWELL CORRIDOR GOLD PROJECT (EL 5480 & EL 5476)

Background

The Stawell Corridor Gold Projectmprises twaexploration licences anisicludesthe
historic Ararat Goldfield Itis located between 10 and 70 kilometres sowethst of the
Stawell GoldMine s KA OK Aa 2¢ySR o0& bl @FNNBQa
Victorian gadl producer, Newmarket Gold In@igure 1).

Approximately 6 million ounces of historic and modern gold production has occurrec
from Ararat and Stawell.

~

The Irvine and Benno proS§pO0iia | NB f 201 G4SR mMp 1Af2YS
Gold Mine and were discovered in 215 (NML ASX release 12 June 2015). Both
prospectsoccupy the northern end of the historic Ararat Goldfield, which is estimated
to have produced approximatelyne million ounces of gold mainly from alluvial and
deep lead production during the period 1854 to 1925.
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Production of primary hardock gold from the Ararat Goldfield was low given the richness of the alluvial deposits
in contrast to the Stawelboldfield, and is one of the reasons why Navarre is searching for economic primary go
mineralisation in the vicinity of the richest alluvial gold deposits.

¢KS fFNBS&ald 32fR YAYS Fft2y3 (GKS {dF¢Stt ngydldNdRa NJ
deposit that has been mined to depths in excess of 1,600 metres below surface. Modern gold mining at Stav
has been continuous since 1982 and has contributed more than 2.3 million ounces of the total 5 million ounces
gold from the Stawll Goldfield.
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basalt dome structures usually in contact wéatblack sulphidic mudstonkeost
Navarre is testing the potential for Irvine and Benno to be an extension of the-millibn ounce Stawell Magdala

gold trend located on the opposite side of the Stawell Granite in similar rocks, just 15 kilomettasvest
(Figure2).
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Figure 2: Structural setting andrend of the favourable host rocks containing economic gold mineralisatién
the Stawelkstyle relative to tenement holdings. Note: rocks of the Stawell Granite interrupt the mineralised
trend of thehostrocks.
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Ararat (EL 5%6)
Irvine and Benngyold prospects

Work completed dring the quarterincluded rockchip sampling, geological mapping, amddellingof recently
acquiredgeophysics (gravity and magneticsyhe grounébased exploration returnednore encouraging results
with further zonesof basalt located at Benno and several rathp results oB1 g/t of goldoccurring proximal to
basalt contactgsee Table 1Figure 3 and Appendix 1, belpwlhesenew results complemenpreviouslyreported
high-grade goldrock chipassayf 22.8 g/t, 19.3 g/t, 16.9 g/t, 14.8 g/t and 13.5 gfin stockwork veins at Irvine
(NML ASX release 10 August 2015).

Table 1: Newfloat and rock chip sample assay results greater than 0.2 grams of gold per tonne

Prospect Geological

Sample_ID MGA 94 Zone 54 Au (g/t Rock Description
ple_ Name Surface (@1 P
East North dl 0.01
203057 664786 5881899 Native Youth Inner Line 0.5 Iron-rich quartz veinlets in foliated meta-sediment
203058 664796 5881792 Native Youth Inner Line 0.7 Iron-stained, foliated quartzite containing dark grey sil
203059 664786 5881766 Native Youth Inner Line -\?eti‘slr;;e' iron spotting, weakly foliated with late quartz
203061 664777 5881758 Native Youth Inner Line 35 Iron spotted grey quartzite, after sulphide?
203063 664788 5881742 Native Youth  Inner Line - Dark grey Weakl){ foliated quartzite with red-brown iron
. casts after sulphide?

203064 664797 5881733 Native Youth Inner Line 0.3 Foliated quartzite containing iron spots and foliations
Foliated quartzite with weak iron staining. Late cross-

203065 665080 5881812 Irvine West Basalt Flank 1.0 . )
: cutting quartz veins
203066 664862 5881719 Native Youth Inner Line 2.6 Iron spotted foliated quartzite - spots after sulphides?
Weakly laminated quartz vein float with laminations
203068 665808 5883518 Benno West Basalt Flank comprising films of yellow to brown Fe and Mn, possib

0.3 after sulphide
Abundant Mn-Fe Stone on dump of shallow surface
working
Goldgradedetermined using a 25g aquegia digest following a 2.5 hour roast at 8@and AAS finistkold gradesrerounded to one
decimal place.

203072 666205 5883252 Benno West Basalt Flan

The Stawelbktructural analogue for Irvine and Benno is well supported by geophysidgrtakenas part of a
collaborative study with Monash UniversitygGravity modellingis showing two north-northwest trending gravity
highs corresponding to mapped basalt flodit surface, hese gravity highs angp to 400metreswide (eastwest)
and over 2,000netreslong (northsouth). They ardruncated to the north by the Stawell Granibeit are predicted
to extend several kilometres further south.

The next steps are tan electrical geophysics (IP and EM) over the better mineralised basalt surfacpeepade
for a drill program of aicore drilling to help identify potential Stawestyle zones of economic gold concentrations
The Companyas recentljodged asubmission for a céunding grant under the Victorian Governmé€nBARGET
Minerals Exploration Initiativeéo supplementexploration of the Irvineand Benno prospects. The Victorian
Government is expected to notify successful applicanteercoming weeks

Navarre Minerals Limited | ABN 66 125 140 105
40- 44 WimmeraStreet | PO Box 385 | Stawell VIC 3380 Australia
t +61 3 5358 8625
e info@navarre.com.ay w navarre.com.au


http://www.navarre.com.au/

Navarre Minerals Limited(ASX:NML)ASX Announcement Pagel|5

Au ppm

5010228
1.0105.0
0510 1.0
0.3100.5
011003
0.0100.1
5

NAVARK
MINERALS
NAVARRE MINERALS LIMITED A
Legend
GO'LR:OI?IE Ca;lif) E::SOIIH'S 500m Basalt dome structure
[ m——
over Geology MGA Zone 54 (GDA%) - Fault
April 2016 . )

Figure 3: Prospect planon satellite imageshowing gold assays fronall surface rock chip sampling and
interpretation of mapping at the Irvine and Benno prospects. Gold grades are roundetiéonearest0.1g/t
gold.
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Tatyoon(EL 580)

Nofield activitywas undertaken during the March 2016 quarter.

TANDARRA GOLD PROJECT (EL(@9VALYST METALS LIMITED EARNING 51%)

The Tandarra Gold Project is a gold discovery under shallow cowen,rtith of the 22 million ounce Bendigo
Goldfield (Figure IPN2 2 S O0G YIF yIF ASN) / | Cataljse 8 1 KR § 1 6 K8 NAIKGSR2 0§
in the Tandarra Gold Project by incurring exploration expenditure of $3 million over fourtgedeptember 2018.

Duringthe quarter the Company was notifiday the Victorian Governmerthat Tandarra exploratioticenceEL
4897had been renewed for a further two year period

Subsequent to the end of the quarteCatalyst announcethat on 11 April 2016 had commenced a program of
up to 4,000 metres of drillingmainly to test continuity of the gold mineralisation in the shallow higade
Tomorrowzone at TandarréFigures 4 & 5).

The drilling programis expected tanclude fdlow-up to several shallow gold hits suchl&kmetres at 17 grams
per tonne gold in drill hole ACTO015 at a depth of 37 metoesthe Tomorrow prospediFigure 5)

The Tomorrowprospectwas drilled previously by Leviathan Resources Ltd and Navautethe drill spacing is
consideredtoo broadto confirm the configuration of the gold mineralisation. The Tomorrow Zone contains both
narrow highgrade gold mineralisation and broad lower grade mineralisation at relatively shallow depths.

Catalystexpeds the drilling to take several weeks to complete with results following shortly after.
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Figure4: Plan ofthe TandarraGold Project showing interpretedjold zonesand planned 2016 drillingdiagram
courtesy of Catalyst Metals Limited
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drilled (diagramcourtesy of Catalyst Metals Limited).

2. ACTIVITIES PLANNED FORJIUMEQUARTER

Stawell Corridor Gold Project

1 Modelling and interpretation ofjeophysicatlatato aid target definition
1 Panningand approvals fogeophysics anthaidendrill program at Irvine and Benno

TandarraGold Project{managed by Catalyst Metals Limited)

1 Complete Tandarradrilling program
1 Receive and analyse drill results

3. CORPORATE

Exploration Development Incentive

Navarrehas registered tarticipae Ay (G KS CSRSNIt D2@SNYYSyiQa 6EDE LY ;
programfor the 20142015 tax year administered by the Australia Taxation Odincisworking through the details
of the program The EDI legislation was passed by Parliament on 3 March 2015 and is effective from 1 July 201
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