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KEY POINTS

Ararat Exploration Licence (EL 5476)

1 Two newoutcroppinggold prospects, Irvine and Benndiscovered
from surface mapping and gossan sampling near Stawell, western
Victoria.

1 Numeroussurfacegold resultsup to 8.3 grams per tonnén rock-chip
samplingrecordedalong the 1.6kmstrike of thelrvine basalt dome

Tatyoon Exploration Licence (EU80)

1 1,500m drilling program at the Grange gold prospect confeth
presence of extensive sulphide alteration as predicted in IP
geophysics but assay results downgratl¢he prospectivity of the
western flank target

TandarraExploration Licence (E4897)
1 High-grade gold itersected inreconnaissance drilling by project
manager Catalyst Metals Limited

Corporate

1 $150,000raisedfrom placement of Entitlement Offer shortfall

1 Program of cost control measures, including salary reductions for
senior management, implemented to ensure maximum funding for
exploration of premier assets
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The highlight of thequarter was the discoveryof two new outcropping gold
prospects Irvine and Benno2y (G KS [/ 2YLIl yeQa NBOSy(
Exploration LicencéEL 547§ part of the 100%owned Stawell Corridor Gold
Project C A 3 dzNJB Q)a Over hdif ¢fkhe rock chip samplassayedeported
anomalous goldwith 20% contaimg more than1g/t gold. Together with the
extensive locahistoric alluvial workingsthis represents a significanintested
geochemical gold anomaly which strongly suggests Stawstyle gold
mineralisation.

Thelrvine and Benno prospesbccupy the northern end of the historic Ararat
Goldfield which is estimated to have produced approximately one million ounces
of gold mainly from alluvial and deep lead production during the period 1854 to
1925.

Historically, poduction of primaryhard-rock gold from the AraratGoldield was

low given the richness of the alluvial deposétsdit therefore offers theCompany

a compelling reason to search for economic mineralisation in the vicinity of the
richest alluvial gold deposits.
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Navarre also announcetthe results of the recently completed first pass drilling program at the Grange gold
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Ararat Goldfield, is located between 10 and 70 kilometres seaist of the operating Stawell Gold Mine which is

26ySR 0@
Crocodile Gold Corp.

b I ZshakeNdRi€r and feadmd \Eclotian gold produddgwmarketGold Inc. (formerly

Ninety percent of the prospective Stawell Corridor lies buried beneath shallow cover, only to surface between
Stawell and Ararat where approximately 6 million ounces of historic and modern gold production has occurred
OCAIdzNBQE M 3 HOO
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Modern gold miningat Stawell has been continuous since 1982 and has contributed more than 2 million ounces
of the total 5 million ounce historic gold production for the Stawell Goldfield. Gold mineralisation of the Stawell
style is located on the flanks of large basaltréostructures. The style of the gold mineralisation is much finer
AN AYSRXE Y2NB O2yidAydz2dza FyR Y2NB LINBRAOGIO6ES GKIY
goldfields at Bendigo and Ballarat.
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Figure2: Plan of the Stawell CorridoGold Project tenements and Staweétyle targets.

Ararat (EL 576)

New gold prospects on Ararat licenegrvine and Benno

Reconnaissance mapping and sampling has led to the discovery of outcropping -Stgedilasakicontact
mineralisation at thdrvine gold prospec¢twhere gold mineralisation grading up to 8.3 g/t gold is reported from
rock chip sampletakenalong al.6kmstrike of the basalt doméFigure 3) Over half of the 71 rock chip samples
collectedduring the quarterassagd over0.1 g/tof gold and more than 20% reportédtdgherthan 1 g/t of gold
(Figured4 & Table 1see NMIQ ASX releasef 12 June 2016

Geological appraisaf the larger 2.3kmstrike) Bennoprospectis less advanced but initial sampling has produced
encouraging gold results olver1 g/t gold above a strong magnetic anomaly

Figure4 presents an image of airborne magnetics overlain by the locations of all rock chip samples from Irvine
and Bennotogether with an interpretive outline of the geology derived from geophysics, surface mapping and
previous drill results.
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Figure3: Aeromagnetic image and geological fault interpretation surrounding the Stawell
Granite showing the symmetry of structurand location for the Stawell Gold
aAyS YR bl @FENNBQa yS¢g LINRaLISOGax . Sy
Goldfield. The named Stawell Fault south of Irvine is the interpreted equivalent
fault to that near Magdala based on structural feonstruction ofthe northern
Ararat region.

Anomalous gold rock chip samples, summarized in Table 1 and shown indi-@yerdefining several higpriority
Wi 0 agiRpetftSQ I2f R YAYSNIfA&ASR adaNFIF O0Sao {AIYAFAOI Y
abasalt contact surface located on the western sidéheflrvine Basaltvith gold results up to 8@3glt;
2. abasalt contact surface on the eastern sidetaf Irvine Basaltvith gold results up to 4.90 gft;

two hangingwall surface(Native Youth line) comprising ligef ironstone and gossan west tife Irvine
Basaltwith gold results up to 3.34 g/t; and

4. asingle outcrop of mineralised sedimenttae Bennoprospectwith a gold result of 1.03 g/t.
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Followup explorationis likelyto include:
1.

2. soil geochemical sampling; and
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further geological mapping and rock chip sampling, particularly at Benno;

3. planning for detailed geophysical surveys to identify and refine targets for drilling.
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Figure4: Goldin Rock Chip assay resuitsm surface sampling and mapping at the Irvine
and Benno prospects. Historical drill results and drill traces are also shown. The
underlying image is an airborne magnetic (TMI) image. Gold grades are

rounded to 0.1g/t gold.
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Tatyoon (EL 5480)

Initial drill program completed at Grange gold prospect
On 12 June 201%he Companynnounced the results of ifirst pass drill program into the Granpasalt dome
target (Figure 2)

The drill program, comprising 6 RC and 3 diamond drill holes for a toth/500 metres, tesd the main
chargeability targets definefftomA Yy RdzZOSR L2 f I NA &l GA2Y oO6dLt €0 3IS2LIKEEA
in basement rocks hidden beneath coveckscomprising recent volcanics, quartz gravels and sands.

The drillingntersected broad zones of disseminated sulphide (pyrite and/or pyrrhotite) alteration and associated
quartz veining within metsediments adjacent to the Grange basalt donis is interpreted to bef sufficient
intensity and distribution to explain ¢hIP chargeability response.

The sulphide alterationlocatedon the west flank of the dome appears to lack the intensity required to form
economic mineralisation, where tested. The west flank basalt contact was also revealed to be compiedtly
with surrounding metasediments. In line with these observations, assay results returned from all holes which
achieved target depths report minor gold mineralisation. The best resdim @ 1.18 g/t gold from 94m down

hole in RCTOOee NML ASX release I2ne 2015) The results have dowgraded the prospectivity of the
western side of th&rangebasalt dome.

Following completion of first pass drilling at Grange, the Compaagpraisng the Hermitage and Shiraz basalt
domes as well as the east flank of the Grange domka conjunction with Monash University researchers,
additional gravity surveying hdmeen acquired and is being processedefine the geometry and position of these

basalt dome structures beneath the cover sequences.

TANDARRA GOLD PROJECT (EL 4897)

The Tandarra Gold Project is a greenfields gold discovery under shallow céwena¥th of the 22 million ounce
Bendigo Ghifield (Figure 1).PN2 2 S OG YIF y I aASNJ / Gl fead aSidlrta [AYAGS
equity interest in the Tandarra Gold Project by incurring exploration expenditure of $3 million over foutoyears
September 2018.

On 29 July 201%Catalystreported that it hadcompletedits first reconnaissance airore drilling program at
Tandarra under its stewardshighichcomprised3,853 metres ofeconnaissance airore driling in 31 holesn
3 drill traversegrefer CatalystASX releasg9 dly 2015)

The highlight of the drilling waen intersection ofhigh-grade gold and anothesignificant zone of mineralisation,
approximately 500 metres apart:

1 2.0m @ 33L g/t Au including 1.0 m @ 65.6g/t Au from 129 metres (ACT221)
1 5.0m @ 0.5/t Au from 78 metres (ACT202)

These intersections are located about seven kilometres north on strike of the main zone of high grade gold
YAYSNIftA&FGA2Y i GKS ¢2Y2NNRg t NPALISOG FyR | LILINEE A
Project(Figuire 5) This new zone of mineralisation is virtually untested over a 14 kilometre strike and will require
considerably more aicore drilling to evaluate the potential.

Catalyst alsoeported it hadcommenced an evaluation dlfrill resultsat the TomorrowProspectn preparation
for completing a mineralisation report by December 2015.

Navarre Minerals Limited | ABN 66 125 140 105
40- 44 Wimmera Street | PO Box 385 | Stawell VIC 3380 Australia
t +61 3 5358 8625
e info@navarre.com.ay w navarre.com.au


http://www.navarre.com.au/

Navarre Minerals Limited ASX Announcement Pagel|7

ACT221: 2m @ 33.0g/t Au

ACT202: 5m @ 0.5/t Au

Tomorrow Prospect

Figure 5: Tandarra Gold Project showing interpreted gold zones and air core drillingp
reproduced courtesy of Catalyst Metals Limited; see Catalyst Metals ASX release 29 July 2015)
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