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30 July 2015 

June 2015 Quarter 
 

Report to Shareholders 
 

KEY POINTS: 
 

Ararat Exploration Licence (EL 5476) 

¶ Two new outcropping gold prospects, Irvine and Benno, discovered 
from surface mapping and gossan sampling near Stawell, western 
Victoria. 

¶ Numerous surface gold results up to 8.3 grams per tonne in rock-chip 
sampling recorded along the 1.6km strike of the Irvine basalt dome. 

  

Tatyoon Exploration Licence (EL 5480) 

¶ 1,500m drilling program at the Grange gold prospect confirmed 
presence of extensive sulphide alteration as predicted in IP 
geophysics but assay results downgraded the prospectivity of the 
western flank target. 

 

Tandarra Exploration Licence (EL 4897) 

¶ High-grade gold intersected in reconnaissance drilling by project 
manager Catalyst Metals Limited  

 

Corporate 

¶ $150,000 raised from placement of Entitlement Offer shortfall. 

¶ Program of cost control measures, including salary reductions for 
senior management, implemented to ensure maximum funding for 
exploration of premier assets. 
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The highlight of the quarter was the discovery of two new outcropping gold 
prospects, Irvine and Benno, ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜŎŜƴǘƭȅ ƎǊŀƴǘŜŘ !ǊŀǊŀǘ 
Exploration Licence (EL 5476), part of the 100%-owned Stawell Corridor Gold 
Project (CƛƎǳǊŜΩǎ м ŀƴŘ 2).  Over half of the rock chip samples assayed reported 
anomalous gold, with 20% containing more than 1g/t gold.  Together with the 
extensive local historic alluvial workings, this represents a significant untested 
geochemical gold anomaly which strongly suggests Stawell-style gold 
mineralisation. 
 

The Irvine and Benno prospects occupy the northern end of the historic Ararat 
Goldfield which is estimated to have produced approximately one million ounces 
of gold mainly from alluvial and deep lead production during the period 1854 to 
1925.   
 

Historically, production of primary hard-rock gold from the Ararat Goldfield was 
low given the richness of the alluvial deposits, and it therefore offers the Company 
a compelling reason to search for economic mineralisation in the vicinity of the 
richest alluvial gold deposits.  
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Navarre also announced the results of the recently completed first pass drilling program at the Grange gold 
ǇǊƻǎǇŜŎǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ¢ŀǘȅƻƻƴ ŜȄǇƭƻǊŀǘƛƻƴ ƭƛŎŜƴŎŜ ό9[ рпулύΣ ŀƭǎƻ ǇŀǊǘ ƻŦ ǘƘŜ {ǘŀǿŜƭƭ /ƻǊǊƛŘƻǊ DƻƭŘ tǊƻƧŜŎǘΦ 

 

 
Figure 1: [ƻŎŀǘƛƻƴ ƻŦ bŀǾŀǊǊŜΩǎ ±ƛŎǘƻǊƛŀƴ ƳƛƴŜǊŀƭ ǇǊƻƧŜcts. 

 

1. EXPLORATION 

 
STAWELL CORRIDOR GOLD PROJECT (EL 5480 & EL 5476)  
 
bŀǾŀǊǊŜΩǎ {ǘŀǿŜƭƭ /ƻǊǊƛŘƻǊ DƻƭŘ tǊƻƧŜŎǘΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ !ǊŀǊŀǘ ŀƴŘ ¢ŀǘȅƻƻƴ ŜȄǇƭƻǊŀǘƛƻƴ ƭƛŎŜƴŎŜǎ ŀƴŘ ǘƘŜ ƘƛǎǘƻǊƛŎ 
Ararat Goldfield, is located between 10 and 70 kilometres south-east of the operating Stawell Gold Mine which is 
ƻǿƴŜŘ ōȅ bŀǾŀǊǊŜΩǎ ƭŀǊƎŜǎǘ shareholder and leading Victorian gold producer, Newmarket Gold Inc. (formerly 
Crocodile Gold Corp.). 
 
Ninety percent of the prospective Stawell Corridor lies buried beneath shallow cover, only to surface between 
Stawell and Ararat where approximately 6 million ounces of historic and modern gold production has occurred 
όCƛƎǳǊŜΩǎ м ϧ нύΦ   

http://www.navarre.com.au/
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Modern gold mining at Stawell has been continuous since 1982 and has contributed more than 2 million ounces 
of the total 5 million ounce historic gold production for the Stawell Goldfield.  Gold mineralisation of the Stawell-
style is located on the flanks of large basalt dome structures.  The style of the gold mineralisation is much finer 
ƎǊŀƛƴŜŘΣ ƳƻǊŜ Ŏƻƴǘƛƴǳƻǳǎ ŀƴŘ ƳƻǊŜ ǇǊŜŘƛŎǘŀōƭŜ ǘƘŀƴ ǘƘŜ ƎƻƭŘ ŘŜǇƻǎƛǘǎ ǘȅǇƛŎŀƭƭȅ ŦƻǳƴŘ ŀǘ ±ƛŎǘƻǊƛŀΩǎ ƭŀǊƎŜǎǘ ǘǿƻ 
goldfields at Bendigo and Ballarat. 
 

 
Figure 2: Plan of the Stawell Corridor Gold Project tenements and Stawell-style targets. 
 
Ararat (EL 5476)  
 

New gold prospects on Ararat licence ς Irvine and Benno 
Reconnaissance mapping and sampling has led to the discovery of outcropping Stawell-style basalt-contact 
mineralisation at the Irvine gold prospect, where gold mineralisation grading up to 8.3 g/t gold is reported from 
rock chip samples taken along a 1.6km strike of the basalt dome (Figure 3).  Over half of the 71 rock chip samples 
collected during the quarter assayed over 0.1 g/t of gold and more than 20% reported higher than 1 g/t of gold 
(Figure 4 & Table 1; see NMLΩǎ ASX release of 12 June 2015).  
 
Geological appraisal of the larger (2.3km strike) Benno prospect is less advanced but initial sampling has produced 
encouraging gold results of over 1 g/t gold above a strong magnetic anomaly. 
 
Figure 4 presents an image of airborne magnetics overlain by the locations of all rock chip samples from Irvine 
and Benno, together with an interpretive outline of the geology derived from geophysics, surface mapping and 
previous drill results.   
 
 

http://www.navarre.com.au/
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Figure 3:  Aeromagnetic image and geological fault interpretation surrounding the Stawell 

Granite showing the symmetry of structure and location for the Stawell Gold 
aƛƴŜ ŀƴŘ bŀǾŀǊǊŜΩǎ ƴŜǿ ǇǊƻǎǇŜŎǘǎΣ .Ŝƴƴƻ ŀƴŘ LǊǾƛƴŜΣ ƛƴ ǘƘŜ ƴƻǊǘƘŜǊƴ !ǊŀǊŀǘ 
Goldfield. The named Stawell Fault south of Irvine is the interpreted equivalent 
fault to that near Magdala based on structural re-construction of the northern 
Ararat region. 

 
Anomalous gold rock chip samples, summarized in Table 1 and shown in Figure 4, are defining several high-priority 
Ψ{ǘŀǿŜƭƭ-ǎǘȅƭŜΩ ƎƻƭŘ ƳƛƴŜǊŀƭƛǎŜŘ ǎǳǊŦŀŎŜǎΦ  {ƛƎƴƛŦƛŎŀƴǘ ƎƻƭŘ ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ƛƴŎƭǳŘŜǎΥ 

 
1. a basalt contact surface located on the western side of the Irvine Basalt with gold results up to 8.30 g/t; 
 

2. a basalt contact surface on the eastern side of the Irvine Basalt with gold results up to 4.90 g/t; 
 

3. two hangingwall surfaces (Native Youth line) comprising lines of ironstone and gossan west of the Irvine 
Basalt with gold results up to 3.34 g/t; and 

 

4. a single outcrop of mineralised sediment at the Benno prospect with a gold result of 1.03 g/t.  
 

http://www.navarre.com.au/
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Follow-up exploration is likely to include: 
 

1. further geological mapping and rock chip sampling, particularly at Benno; 
 

2. soil geochemical sampling; and 
 

3. planning for detailed geophysical surveys to identify and refine targets for drilling. 
 

 
Figure 4:  Gold in Rock Chip assay results from surface sampling and mapping at the Irvine 

and Benno prospects. Historical drill results and drill traces are also shown. The 
underlying image is an airborne magnetic (TMI) image. Gold grades are 
rounded to 0.1g/t gold. 

http://www.navarre.com.au/
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Tatyoon (EL 5480)  
 

Initial drill program completed at Grange gold prospect 
On 12 June 2015, the Company announced the results of its first pass drill program into the Grange basalt dome 
target (Figure 2).  
 
The drill program, comprising 6 RC and 3 diamond drill holes for a total of 1,500 metres, tested the main 
chargeability targets defined from ƛƴŘǳŎŜŘ ǇƻƭŀǊƛǎŀǘƛƻƴ όάLtέύ ƎŜƻǇƘȅǎƛŎŀƭ ǎǳǊǾŜȅǎΦ  ¢ƘŜǎŜ ǘŀǊƎŜǘǎ ǿŜǊŜ ŘŜǘŜŎǘŜŘ 
in basement rocks hidden beneath cover rocks comprising recent volcanics, quartz gravels and sands. 
 
The drilling intersected broad zones of disseminated sulphide (pyrite and/or pyrrhotite) alteration and associated 
quartz veining within meta-sediments adjacent to the Grange basalt dome. This is interpreted to be of sufficient 
intensity and distribution to explain the IP chargeability response.   
 
The sulphide alteration located on the west flank of the dome appears to lack the intensity required to form 
economic mineralisation, where tested.  The west flank basalt contact was also revealed to be complexly mixed 
with surrounding meta-sediments.  In line with these observations, assay results returned from all holes which 
achieved target depths report minor gold mineralisation.  The best result was 1m @ 1.18 g/t gold from 94m down-
hole in RCT005 (see NML ASX release 12 June 2015).  The results have down-graded the prospectivity of the 
western side of the Grange basalt dome. 
 
Following completion of first pass drilling at Grange, the Company is appraising the Hermitage and Shiraz basalt 
domes as well as the east flank of the Grange dome.   In conjunction with Monash University researchers, 
additional gravity surveying has been acquired and is being processed to refine the geometry and position of these 
basalt dome structures beneath the cover sequences. 
 
TANDARRA GOLD PROJECT (EL 4897) 
 

The Tandarra Gold Project is a greenfields gold discovery under shallow cover, 40km north of the 22 million ounce 
Bendigo Goldfield (Figure 1).  PǊƻƧŜŎǘ ƳŀƴŀƎŜǊ /ŀǘŀƭȅǎǘ aŜǘŀƭǎ [ƛƳƛǘŜŘ όά/ŀǘŀƭȅǎǘέύ Ƙŀǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ŜŀǊƴ ŀ рм҈ 
equity interest in the Tandarra Gold Project by incurring exploration expenditure of $3 million over four years to 
September 2018.  
 
On 29 July 2015 Catalyst reported that it had completed its first reconnaissance air-core drilling program at 
Tandarra under its stewardship, which comprised 3,853 metres of reconnaissance air-core drilling in 31 holes on 
3 drill traverses (refer Catalyst ASX release 29 July 2015). 
 
The highlight of the drilling was an intersection of high-grade gold and another significant zone of mineralisation, 
approximately 500 metres apart: 
 

¶ 2.0m @ 33.1 g/t Au including 1.0 m @ 65.6g/t Au from 129 metres (ACT221) 

¶ 5.0m @ 0.5 g/t Au from 78 metres (ACT202) 
 
These intersections are located about seven kilometres north on strike of the main zone of high grade gold 
ƳƛƴŜǊŀƭƛǎŀǘƛƻƴ ŀǘ ǘƘŜ ¢ƻƳƻǊǊƻǿ tǊƻǎǇŜŎǘ ŀƴŘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ǎŜǾŜƴ ƪƛƭƻƳŜǘǊŜǎ ǎƻǳǘƘ ƻŦ /ŀǘŀƭȅǎǘΩǎ CƻǳǊ 9ŀƎƭŜǎ DƻƭŘ 
Project (Figure 5).  This new zone of mineralisation is virtually untested over a 14 kilometre strike and will require 
considerably more air-core drilling to evaluate the potential. 
 
Catalyst also reported it had commenced an evaluation of drill results at the Tomorrow Prospect in preparation 
for completing a mineralisation report by December 2015.   
 

http://www.navarre.com.au/
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Figure 5:   Tandarra Gold Project showing interpreted gold zones and air core drilling (map 

reproduced courtesy of Catalyst Metals Limited; see Catalyst Metals ASX release 29 July 2015). 
 
  

ACT221: 2m @ 33.0g/t Au 

ACT202: 5m @ 0.5g/t Au 

Tomorrow Prospect 

http://www.navarre.com.au/

