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Highlights 

Tandarra: 

¶ Drilling extends gold mineralisation on Macnaughtan line by 400m  

¶ Visible gold nuggets found in drill chips of high-grade gold intercept 

¶ Alluvial gold potential confirmed 

¶ Scoping study on mining concepts commenced 

Kingston:  

¶ New IP geophysics target located 

1. EXPLORATION 
 

1.1. BENDIGO NORTH GROUP OF GOLD PROJECTS 
 

¶ Tandarra prospect (EL 4897)  
 

The 100%-owned Tandarra prospect is ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƭŀƎǎƘƛǇ ŀǎǎŜǘ ŀƴŘ ƛǎ a recent 
greenfields gold discovery under shallow cover, 40 kilometres north of the 22 million ounce 
Bendigo Goldfield (Figures 1 & 2).  The Company believes that Tandarra is part of a potential 
new goldfield emerging in central Victoria with opportunities for possible open pit and 
underground mining.  Navarre is working towards demonstrating the shallow open pit 
potential of Tandarra through a program of drilling, bulk sample testing and conceptual 
mining studies. 
 
During the quarter the Company completed a 5,900 metre drilling campaign comprising 60 
air-core holes at Tandarra targeting the northern extensions of the established 
Macnaughtan, Tomorrow and Reynolds lines of reef.  Significant quartz and gold 
mineralisation intersected previously in this area indicates three potential shallow gold-
bearing reef systems: two on the Macnaughtan line and one on the Tomorrow line.  Further 
drilling is planned but not yet scheduled to test additional shallow strike extensions 
following completion of bulk sample testing of drill residues. 
 
Significant assay results from the program are shown in Table 1.  Interpretation of the 
results indicates: 
 

¶ extension of the known gold mineralisation on the Macnaughtan line of reef by a further 
400 metres to the north. This takes the total strike extent of near surface gold 
mineralisation on the established lines to more than two kilometres.  The new extension 
comprises a zone of contiguous assay results greater than one gram of gold per tonne 
(Figures 3 & 4); 

¶ close-out of the northern end of the shallow and broader Tomorrow quartz stockwork 
reef where the plunge in mineralisation intersects the Murray Basin interface (Figure 4); 
and  

¶ confirmation of alluvial gold potential at northern Tandarra. A small number of air-core 
holes drilled on the northern extensions to the Tomorrow and Macnaughtan shallow 
gold-bearing quartz reefs have returned positive gold grades in the buried alluvial 
gravels and sands which form the base of the Murray Basin sediment cover.  Navarre is 
presently assessing geophysical techniques which may assist targeting higher grade 
buried channels of alluvial gold.  

mailto:info@navarre.com.au
http://www.navarre.com.au/
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The highlight ƻŦ ǘƘŜ ǉǳŀǊǘŜǊΩǎ ŘǊƛƭƭƛƴƎ, announced previously, was a result of 4.5m @ 23.1g Au/t from 69m down-hole in air-
core hole ACT151, including an interval of 1.5m @ 59.2g Au/t which contained multiple grains of visible gold up to 4.5mm 
in length (Figure 5)Φ  ¢Ƙƛǎ ƛǎ bŀǾŀǊǊŜΩǎ ƘƛƎƘŜǎǘ ƎƻƭŘ ǊŜǎǳƭǘ ŦƻǊ ǘƘŜ aŀŎƴŀǳƎƘǘŀƴ line, and is surpassed only by ACT015 which 
returned 10m @ 34.4g Au/t from a depth of 37m on the adjacent Tomorrow line (see ASX release 3 June 2011).  These 
results are typical of the nuggety gold distribution within the quartz reefs systems at Tandarra which is analogous to the 
reefs mined at the Bendigo Goldfield.  With the exception of the Tomorrow line, which appears to close-out to the north, 
the shallow reef gold mineralisation intersected within the established lines remain open to the south and to the north. 
 
During the quarter the Company engaged the services of Rod Hanson, mining engineering consultant and former Unity 
Mining (Bendigo Mining) Limited Managing Director & CEO, to undertake a conceptual mining engineering study at 
Tandarra.  RodΩǎ brief includes preparation of mine scoping outcomes for a number of potential mineralisation scenarios 
under a range of reasonable financial and technical assumptions (gold grades, operating costs, processing options etc).  He 
has commenced work and the delivery of his initial report is expected next quarter.  
 
Subsequent to the end of the quarter, the Company signed formal agreements with Crocodile Gold Corp. (Crocodile), 
bŀǾŀǊǊŜΩǎ ƭŀǊƎŜǎǘ ǎƘŀǊŜƘƻƭŘŜǊ ŀƴŘ leading Victorian gold producer, to convert /ǊƻŎƻŘƛƭŜΩǎ ǊƛƎƘǘ ǘƻ ŜŀǊƴ ŀ ƳŀƧƻǊƛǘȅ ƛƴǘŜǊŜǎǘ ƛƴ 
Tandarra into a 2% net smelter royalty (NSR) over future gold production.  The arrangement also gives Navarre the right to 
buy back 1% of the NSR for $2.0 million within four years, which would reduce the NSR to 1%.   
 
As announced on 26 July 2012, the Company acquired a bulk sample treatment plant (Plant) for the purpose of testing 
larger drill samples for contained gold at Tandarra (Figure 6).  Following a commercial agreement with Crocodile, the Plant 
was relocated to the Stawell Gold Mine operation (SGM) ƻƴ м bƻǾŜƳōŜǊ нлмнΦ  ¦ǎƛƴƎ {DaΩǎ ŜȄǇŜǊǘƛǎŜ and resources on a 
cost recovery basis, the Plant will undergo modification and reassembly at the mine site and is anticipated to become 
available for commencement of bulk sample testing of drill sample residues in February 2013.    
 
During the quarter, exploration licence EL 5364 covering an area of 22km

2
 located in the less prospective footwall side of 

the Whitelaw Fault was surrendered following a review. 
 

RAYDARRA / SEBASTIAN GOLD PROJECTS (Navarre earning 75%) 
 

Navarre is earning up to a 75% interest in the Raydarra and Sebastian Gold Projects, located between Tandarra and Bendigo 
(Figures 1 and 2), pursuant to farm-in agreements with Castlemaine Goldfields Limited.  These farm-in arrangements fit 
bŀǾŀǊǊŜΩǎ ǎǘǊŀǘŜƎȅ ƻŦ ƛƴŎǊŜŀǎƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƭŀƴŘ position along the prospective regional Whitelaw Fault, which is 
believed to be a major control on gold accumulations in the Bendigo Goldfield. 
 

¶ Raydarra Project (EL 5266) 
 

The Company is taking a similar exploration approach at this property as has proved successful at Tandarra.  Several 
potential gold bearing quartz reef targets have been identified by Controlled Source Audio-Frequency Magneto Tellurics 
(CSAMT) geophysics for follow-up air-core drill testing.  
  

¶ Sebastian Project (ELs 3105, 4536, 4974 & 5335) 
 

The Company completed a four line CSAMT geophysical survey at Sebastian across a nine kilometre corridor of the 
Frederick the Great (FTG) line of mineralisation.  Five CSAMT anomalies were selected for follow-up drill testing with the 
most northern section 5953500N, 8km north of FTG Mine, returning the strongest resistive anomalies.  A 1,100 metre 
program comprising 15 air-core holes was undertaken to drill test the geophysical targets.  All holes intersected quartz 
veining.  The best result returned was 1.5m @ 0.38g Au/t from 45m in ACS011 (see Table 2).  The Company is reviewing the 
results of the program.  
 
 

1.2. LANDSBOROUGH FAULT GOLD PROJECT  
 

bŀǾŀǊǊŜΩǎ [ŀƴŘǎōƻǊƻǳƎƘ Cŀǳƭǘ DƻƭŘ tǊƻƧŜŎǘΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƘƛǎǘƻǊƛŎ YƛƴƎǎǘƻƴΣ ²ƛƳƳŜǊŀ ŀƴŘ DƭŜƴŘƘǳ ƎƻƭŘ mines, is 
located 30 kilometres east of /ǊƻŎƻŘƛƭŜΩǎ operating Stawell Gold Mine.  The Landsborough Fault is believed to be a major 
regional control on gold mineralisation in western Victoria.  Navarre has a dominant land position along the Landsborough 
Fault (Figure 1). 
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¶ Kingston (EL 5280) 
 

¢ƘŜ YƛƴƎǎǘƻƴ DƻƭŘ tǊƻƧŜŎǘ ƛǎ bŀǾŀǊǊŜΩǎ ǎŜŎƻƴŘ Ƴƻǎǘ ƛƳǇƻǊǘant gold prospect.  Three diamond drill holes were completed in 
2012 with the best results being 16.9m at 5.5g Au/t from 65.7m depth, including 3.1m at 29.5g Au/t (see ASX release 24 
January 2012).  
 
Work during the quarter focused on analysis of six lines of CSAMT and one line of Induced Polarisation (IP) across the 
Kingston line of lode.  A strong IP anomaly, located 250 metres southeast of the old Kingston mine workings is a primary 
drill target.  The anomaly sits underneath a low hill covered with abundant quartz float containing a few shallow historic 
prospector pits.  This area has never been the subject of systematic or rigorous examination.  
 
A drill program is in the planning stages. 
 

¶ Glendhu (EL 5380) 
 

The Glendhu Gold Project covers 185 square kilometres of the prospective Landsborough Fault adjoining the southern end 
of the Kingston Gold Project (Figure 1).  The Company is reviewing previous exploration data. 
 
 

1.3. DELAMERIAN (BLACK RANGE - STAVELY) BASE METALS PROJECT (ELs 4973, 4590, 5164 & 5425) 
 

The Delamerian base metals project incorporates a former Rio Tinto base metals and gold exploration prospect in the 
Grampians ς Stavely region of western Victoria (Figure 1).  The project area contains about 80 strike-kilometres of 
Cambrian age volcanics that show geological similarities to the Mount Read Volcanics of northwest Tasmania, which are 
host to a number of volcanic massive sulphide deposits such as Rosebery, Hellyer and Que River and the large Mt Lyell 
copper-gold deposit. 
 
The Company conducted an orientation soil sampling program over known mineralisation at the Eclipse copper-zinc-gold 
prospect to refine a technique designed to detect mineralisation below shallow cover.  An orientation program was also 
conducted at Mitre (EL 4973) where the Black Range volcanic belt underlies Murray Basin cover.  At Mooralla (EL 5164) a 
smaller program of soils was undertaken over a number of geophysical targets.  Results for the programs are expected next 
quarter.  
 
On 18 December 2012 exploration licence EL 5425 was granted ǘƻ bŀǾŀǊǊŜΩǎ ǎǳōǎƛŘƛŀǊȅ ŎƻƳǇŀƴȅΣ .ƭŀŎƪ wŀƴƎŜ aŜǘŀƭǎ tǘȅ 
Ltd (Figure 1).  This new licence covers a significant area of the Stavely Volcanic Belt south of the Grampians Ranges and 
ŀŘƧŀŎŜƴǘ ǘƻ ./5 wŜǎƻǳǊŎŜǎΩ ¢ƘǳǊǎŘŀȅΩǎ Dƻǎǎŀƴ ŎƻǇǇŜǊ ŘŜǇƻǎƛǘΦ  
 
 

1.4. BALLARAT SOUTH GOLD PROJECT (EL 4996) 
 

Exploration licence EL 4996 was surrendered following a review. 
 

 

2. ACTIVITIES PLANNED FOR JANUARY 2013 QUARTER  
 

¶ Receive and review scoping study on Tandarra mining concepts 

¶ Reconfigure and reassemble bulk sample treatment plant at Stawell 

¶ Commence bulk sample treatment of Tandarra drill residues for more accurate contained gold information 

¶ Plan a drill program at Kingston for testing geophysical targets 

¶ Begin field work at Wimmera and Glendhu mines to generate gold targets 

¶ Review orientation soil sampling program data at Black Range and Mitre 
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3. CORPORATE 
 
The Company held $1.1 million cash as at 31 December 2012.  The Company will continue to focus its resources on the 
Bendigo North group of gold projects whilst controlling costs and adding geological knowledge at its other projects.  The 
Company has sufficient cash to execute its planned exploration programs and has an ongoing assessment program to 
identify undervalued new projects with immediate resource potential. 
 
On 1 November 2012, the Company announced that its Share Purchase Plan (SPP) offer to shareholders had raised $0.6 
million.  tǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ {tt ǿƛƭƭ ōŜ ŀǇǇƭƛŜŘ ǘƻ ŀŘǾŀƴŎƛƴƎ ǘƘŜ ŜȄǇƭƻǊŀǘƛƻƴ ŜŦŦƻǊǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ .ŜƴŘƛƎƻ bƻǊǘƘΣ 
Kingston and Black Range projects, and to meet ongoing working capital requirements.  
 
On 2 November 2012, the Company lodged a prospectus relating to an offer of free bonus options to SPP participants, on 
the basis of one bonus option for every two new shares subscribed for under the SPP.  Following the close of the offer, the 
Company allotted 1,846,693 bonus options exercisable at $0.20 each on or before 31 December 2013. 
 
As at 1 January 2013 there were 59.6 million ordinary shares and 5.63 million unlisted options on issue. 

 
- ENDS - 

 
For further information contact: 
 
Geoff McDermott 
Managing Director 
 

info@navarre.com.au 
+ 61 (0)3 5358 8625 
 
Competent Person Declaration 
 

The information in this release that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by 
Wessley Edgar, who is a Member of The Australasian Institute of Mining and Metallurgy and who is Exploration Manager of Navarre 
Minerals Limited.  Mr Edgar has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration, and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the 
Ψ!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎΩΦ  aǊ Edgar consents to the inclusion in the 
release of the matters based on his information in the form and context in which it appears. 

 
 

Forward-Looking Statements 
 

¢Ƙƛǎ ŀƴƴƻǳƴŎŜƳŜƴǘ Ŏƻƴǘŀƛƴǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ǎŜŎǳǊƛǘƛŜǎ ƭŀǿǎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ƧǳǊƛǎŘƛŎǘƛƻƴǎΦ CƻǊǿŀǊŘ-
looking statements can generally be identified by the use of forward-looking words ǎǳŎƘ ŀǎ άƳŀȅέΣ άǿƛƭƭέΣ άŜȄǇŜŎǘέΣ άƛƴǘŜƴŘέΣ άǇƭŀƴέΣ 
άŜǎǘƛƳŀǘŜέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŎƻƴǘƛƴǳŜέΣ άƻōƧŜŎǘƛǾŜǎέΣ άƻǳǘƭƻƻƪέΣ άƎǳƛŘŀƴŎŜέ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǿƻǊŘǎΣ ŀƴŘ ƛƴŎƭǳŘŜ ǎǘŀǘements 
regarding certain plans, strategies and objectives of management and expected financial performance. These forward-looking statements 
involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Navarre and any of its 
officers, employees, agents or associates. Actual results, performance or achievements may vary materially from any projections and 
forward-looking statements and the assumptions on which those statements are based. Exploration potential is conceptual in nature, 
there has been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will result in the 
determination of a Mineral Resource. Readers are cautioned not to place undue reliance on forward-looking statements and Navarre 
assumes no obligation to update such information.  
  

mailto:info@navarre.com.au
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Table 1: Summary of air-core drill assay results for Tandarra1, 2, 3, 4, 5 

Air-Core 
Hole ID 

Easting 
(GDA94)  

Northing 
(GDA94) 

Dip 
Azimuth 
(GDA94) 

End of Hole 
Depth (m) 

Length 
(m) 

Gold 
Grade           

(g Au/t) 

Depth 
From      
(m) 

Line of mineralisation 

ACT137 246647 5972820 -90 NA 102.0   NSA   Macnaughtan east limb 

ACT138 246568 5972944 -90 NA 102.0 1.5 1.00 43.5 Macnaughtan saddle/east 
limb           *Duplicate assay 1.5 *0.68 43.5 

ACT139 246563 5973032 -90 NA 62.0   NSA   Macnaughtan east limb 

ACT140 246535 5973031 -90 NA 102.0 1.5 0.52 52.5 

Macnaughtan east limb 

          *Duplicate assay 1.5 *0.30 52.5 

            1.5 0.32 57.0 

            3.0 0.20 64.5 

          *Duplicate assay 3.0 *0.12 64.5 

            1.5 0.19 84.0 

          *Duplicate assay 1.5 *0.11 84.0 

ACT141 246748 5973122 -90 NA 84.0 3.0 0.27 34.5 
Tomorrow east limb 

          *Duplicate assay 3.0 *0.18 34.5 

ACT142 246769 5973120 -90 NA 75.0 6.0 0.18 36.0 Tomorrow east limb 

ACT143 246793 5973121 -90 NA 67.0 3.0 0.22 34.5 
Tomorrow east limb 

            3.0 0.12 34.5 

ACT144 246418 5974547 -90 NA 100.5   NSA   Reynolds east limb 

ACT145 246435 5974546 -90 NA 105.0 3.0 0.90 70.5 

Reynolds east limb             3.0 1.56 93.0 

          *Duplicate assay 3.0 *0.35 93.0 

ACT146 246450 5974543 -90 NA 114.0   NSA   Reynolds east limb 

ACT147 246619 5972889 -90 NA 99.0 1.5 2.46 79.5 

Macnaughtan east limb           *Duplicate assay 1.5 *4.47 79.5 

            1.5 0.56 81.0 

ACT148 247132 5972830 -90 NA 79.5   NSA   Reynolds east limb 

ACT149 246713 5973243 -90 NA 85.5   NSA   Tomorrow east limb 

ACT150 246530 5973241 -90 NA 69.0   NSA   Macnaughtan east limb 

ACT151 246484 5973240 -90 NA 99.0 4.5 23.14 69.0 

Macnaughtan east limb 

          inc. 1.5 59.20   

            1.5 0.87 76.5 

            3.0 0.82 81.0 

            1.5 1.48 96.0 

ACT152 246572 5973460 -90 NA 87.0 1.5 0.26 58.5 Macnaughtan east syncline 

ACT153 246598 5973460 -90 NA 69.0   NSA   Tomorrow limb 

ACT154 246547 5973459 -90 NA 88.5 3.0 0.21 51.0 Macnaughtan east syncline 

ACT155 246624 5973459 -90 NA 101.0 13.5 0.15 57.0 

Interface overlying 
Tomorrow anticline axis 

          *Duplicate assay 13.5 *0.21 57.0 

          inc. 3.0 0.13 58.5 

          *Duplicate assay 3.0 *0.75 58.5 

            1.5 0.25 97.5 
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Table 1 cont. 

Air-Core 
Hole ID 

Easting 
(GDA94)  

Northing 
(GDA94) 

Dip 
Azimuth 
(GDA94) 

End of Hole 
Depth (m) 

Length 
(m) 

Gold 
Grade           

(g Au/t) 

Depth 
From      
(m) 

Line of mineralisation 

ACT156 
246650 5973459 -90 NA 

60.0 1.5 0.34 57.0 
Interface & Tomorrow east 
limb 

ACT157 246672 5973459 -90 NA 87.0   NSA   Tomorrow east limb 

ACT158 246419 5973456 -90 NA 87.0   NSA   Macnaughtan east limb 

ACT159 
246397 5973461 -90 NA 

102.0 
  

NSA 
  Macnaughtan saddle/east 

limb 

ACT160 246474 5973576 -90 NA 90.0 1.5 0.11 60.0 
Macnaughtan east syncline 

          *Duplicate assay 1.5 *0.12 60.0 

ACT161 246493 5973573 -90 NA 93.0   NSA   Macnaughtan east syncline  

ACT162 246486 5973699 -90 NA 120.0 1.5 0.36 48.0 

Macnaughtan east limb 

            7.5 0.20 61.5 

          *Duplicate assay 7.5 *0.17 61.5 

            1.5 0.16 79.5 

          *Duplicate assay 1.5 *0.18 79.5 

ACT163 246465 5973698 -90 NA 114.0 1.5 0.14 43.5 Macnaughtan east syncline  

            12.0 0.80 63.0   

          *Duplicate assay 12.0 *0.45 63.0   

          inc. 6.0 1.43 63.0   

          *Duplicate assay 6.0 *0.78 63.0   

ACT164 246588 5973718 -90 NA 81.0 15.0 0.76 63.0 

Interface and Tomorrow 
limb 

          inc. 1.5 1.64 63.0 

          inc. 1.5 1.52 66.0 

          inc. 6.0 1.02 72.0 

ACT165 246423 5973742 -90 NA 92.0 7.5 0.76 51.0 
Interface and Tomorrow 
limb           inc. 4.5 1.08 51.0 

            1.5 0.14 64.5 

ACT166 246495 5973241 -90 NA 126.0 3.0 0.22 55.5 

Tomorrow limb 

          *Duplicate assay 3.0 *0.38 55.5 

            1.5 0.14 61.5 

          *Duplicate assay 1.5 *0.10 63.0 

          *Duplicate assay 1.5 *0.11 121.5 

ACT167 246475 5973240 -90 NA 106.5   NSA   Macnaughtan east limb 

ACT168 246465 5973240 -90 NA 111.0   NSA   Macnaughtan east limb 

ACT169 246392 5973824 -90 NA 120.0 1.5 *0.19 82.5 Macnaughtan east limb 

ACT170 
246256 5973853 -90 NA 

105.0 
3.0 

*0.10 
85.5 Macnaughtan saddle/east 

limb 

ACT171 246539 5973844 -90 NA 111.0 3.0 0.27 57.0 Interface and Tomorrow 
east limb             1.5 0.40 81.0 
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Table 1 cont. 

Air-Core 
Hole ID 

Easting 
(GDA94)  

Northing 
(GDA94) 

Dip 
Azimuth 
(GDA94) 

End of Hole 
Depth (m) 

Length 
(m) 

Gold 
Grade           

(g Au/t) 

Depth 
From      
(m) 

Line of mineralisation 

ACT172 246549 5973032 -90 NA 96.0 1.5 0.23 40.5 

Macnaughtan east limb 

            3.0 0.11 42.0 

            3.0 1.88 46.5 

          *Duplicate assay 3.0 *8.83 46.5 

          inc. 1.5 0.02 48.0 

          *Duplicate assay 1.5 *11.95 48.0 

            3.0 0.30 58.5 

          *Duplicate assay 3.0 *1.40 58.5 

          inc. 1.5 0.35 58.5 

          *Duplicate assay 1.5 *2.62 58.5 

            6.0 2.20 79.5 

          *Duplicate assay 6.0 *0.34 79.5 

          includes 1.5 6.93 79.5 

          *Duplicate assay 1.5 *0.48 79.5 

          and 1.5 1.71 82.5 

          *Duplicate assay 1.5 *0.61 82.5 

ACT173 246572 5973032 -90 NA 108.0 1.5 0.01 79.5 

Macnaughtan east limb           *Duplicate assay 1.5 *0.29 79.5 

            1.5 2.76 94.5 

ACT174 246627 5973031 -90 NA 102.0 1.5 0.12 30.0 Macnaughtan east syncline 

ACT175 246407 5973461 -90 NA 102.0   NSA   Macnaughtan saddle/limb 

ACT176 246429 5973459 -90 NA 111.0   NSA   Macnaughtan east limb 

ACT177 246441 5973459 -90 NA 111.0   NSA   Macnaughtan east limb 

ACT178 246506 5973467 -90 NA 104.0   NSA   Macnaughtan east syncline 

ACT179 246524 5973466 -90 NA 90.0 6.0 0.73 52.5 
Macnaughtan east syncline  

          includes 1.5 1.30 55.5 

ACT180 246436 5973348 -90 NA 99.0 3.0 0.10 78.0 Macnaughtan saddle/limb 

ACT181 246458 5973349 -90 NA 27.5   NSA   Macnaughtan east limb 

ACT182 246474 5973268 -80 270 108.0   NSA   Macnaughtan east limb 

ACT183 246484 5973268 -79 270 94.5 3.0 0.24 70.5 

Macnaughtan east limb 
          *Duplicate assay 3.0 *0.35 70.5 

          *Duplicate assay 3.0 *0.80 70.5 

          *Duplicate assay 1.5 *0.34 79.5 

ACT184 246496 5973268 -80 270 99.0   NSA   Macnaughtan east limb 

ACT185 246504 5973268 -80 270 96.0   NSA   Macnaughtan east limb 

ACT186 246490 5973213 -79 270 117.0 7.5 0.12 96.0 Macnaughtan east limb 

ACT187 246500 5973213 -80 272 87.0 1.5 0.12 34.5 

Macnaughtan east limb 
            6.0 0.17 43.5 

            4.5 0.24 45.0 

            1.5 0.53 45.0 
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Table 1 cont. 

Air-Core 
Hole ID 

Easting 
(GDA94)  

Northing 
(GDA94) 

Dip 
Azimuth 
(GDA94) 

End of Hole 
Depth (m) 

Length 
(m) 

Gold 
Grade           

(g Au/t) 

Depth 
From      
(m) 

Line of mineralisation 

ACT188 
246455 5973240 -90 NA 

113.5 1.5 0.11 79.5 
Macnaughtan saddle/east 
limb 

ACT189 
246455 5973240 -90 NA 

66.5 
  

NSA 
  

Macnaughtan saddle  

ACT190 246473 5973215 -80 270 102.0   NSA   Macnaughtan saddle 

ACT191 
246513 5973215 

-
80.5 270 

71.8 1.5 0.30 37.5 Macnaughtan east limb 

ACT192 246453 5973265 -80 270 96.0 3 63.0 0.17 ה Macnaughtan saddle 

ACT193 246450 5973350 -90 NA 104.0   NSA   Macnaughtan east limb 

ACT194 246510 5973130 -90 NA 112.5 1.5 0.53 54.0 

Macnaughtan east limb 

          *Duplicate assay 1.5 *0.30 54.0 

            1.5 2.88 105.0 

          *Duplicate assay 1.5 *0.60 105.0 

            1.5 0.19 111.0 

          *Duplicate assay 1.5 *0.87 111.0 

ACT195 246520 5973130 -90 NA 111.0 6.0 1.02 52.5 

Macnaughtan east limb 

          *Duplicate assay 6.0 *0.77 52.5 

          inc. 1.5 3.40 52.5 

          *Duplicate assay 1.5 *2.19 52.5 

            4.5 0.25 63.0 

          *Duplicate assay 4.5 *0.28 63.0 

ACT196 247166 5971200 -90 NA 137.0 7.5 1.14 90.0 

Interface & Macnaughtan 
          *Duplicate assay 7.5 *0.63 90.0 

          inc. 1.5 4.00 91.5 

          *Duplicate assay 1.5 *1.23 91.5 

 

Notes for Tables 1 & 2: 

1. Assay results have been determined by Leachwell© cyanide leach 2000g analysis. A series of external standards and 
blanks are used to assess laboratory assay quality control. 

2. All samples have been taken from variably dry to wet airȤcore drilling using a grab method of subȤsampling. Intervals are 
length weighted averages using 0.1 g/t Au minimum cut-off grade. 

3. NSA refers to no significant assay result. 

4. Duplicate gold assay intersections are included to exhibit the marked variations in assay ranges which are believed to reflect 
the presence of coarse nuggety gold. 

5. There has been insufficient exploration undertaken on the Tandarra prospects to define a mineral resource and it is 
uncertain if further exploration will result in determination of a mineral resource. 

óInterfaceô refers to the contact of the Murray Basin sediment cover with the underlying basement rock, and ñeast limbô means 
the eastern fold limb for each broadly upright fold. 

ɓ Fire Assay (50g) using residue split from original 2000g Leachwell sample 
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Table 2: Summary of air-core drill assay results for Sebastian 1, 2, 3, 4, 5 

Air-Core 
Hole ID 

Easting 
(GDA94)  

Northing 
(GDA94) 

Dip 
Azimuth 
(GDA94) 

End of Hole 
Depth (m) 

Length 
(m) 

Gold 
Grade           

(g Au/t) 

Depth 
From      
(m) 

Line of mineralisation 

ACS001 246950 5953500 -90 NA 107.5   NSA   CSAMT anomaly 

ACS002 246740 5953500 -90 NA 83.0   NSA   CSAMT anomaly 

ACS003 246522 5953325 -90 NA 79.6   NSA   CSAMT anomaly 

ACS004 246561 5953323 -70 90 54.0   NSA   CSAMT anomaly 

ACS005 246541 5953326 -70 90 55.5   NSA   CSAMT anomaly 

ACS006 246606 5953500 -80 90 48.0   NSA   CSAMT anomaly 

ACS007 246621 5953500 -80 90 49.5   NSA   CSAMT anomaly 

ACS008 246579 5953595 -80 90 45.0   NSA   CSAMT anomaly 

ACS009 246540 5953483 -90 NA 48.0 1.5 0.10 28.5 CSAMT anomaly 

          *Duplicate assay 1.5 *0.05 28.5   

ACS010 247600 5953457 -70 90 59.0   NSA   CSAMT anomaly 

ACS011 247250 5953500 -90 NA 99.0 1.5 0.38 45.0 CSAMT anomaly 

ACS012 247743 5948267 -70 70 81.0 1.5 0.10 25.5 fault zone - Gunns Rd 

ACS013 247722 5948261 -70 67 110.0 3.0 0.09 22.5 fault zone - Gunns Rd 

          *Duplicate assay 3.0 *0.10 22.5 fault zone - Gunns Rd 

ACS014 247733 5948575 -70 70 69.0   NSA   fault zone - Gunns Rd 

ACS015 247705 5948564 -70 70 70.5   NSA   fault zone - Gunns Rd 
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Figure 1:   [ƻŎŀǘƛƻƴ ƻŦ bŀǾŀǊǊŜΩǎ ƳƛƴŜǊŀƭ ǇǊƻƧŜŎǘǎΣ ƛƴǘŜǊǇǊŜǘŜŘ ƳŀƧƻǊ ƳƛƴŜǊŀƭ ŎƻǊǊƛŘƻǊǎΣ ǎǳō-surface exposure 

of basement rocks and extent of cover rock sequences.  
 

 
Figure 2: Location map of the Bendigo North Group of Gold Projects. 
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Figure 3:  Satellite image of part of the Tandarra prospect showing near surface gold mineralisation trend and significant drill results. 
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Figure 4:  Longitudinal projections of Macnaughtan and Tomorrow Lines showing high-grade gold areas (see gold legend).  December quarter air-core drill holes are shown blue. 
 
 
 
 
 
 
 
 
 
 
 
Figure 3: Satellite image of part of the Tandarra prospect showing near surface gold mineralisation trend and its projection to the north and south. 
 
Figure 4: Longitudinal projections of Macnaughtan and Tomorrow Lines showing high-grade gold areas (see thematic gold legend). December quarter air-core drill holes are shown in blue.
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