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Coarse gold nuggeis Tandarradrill chips

Highlights

9 Visible gold nuggets of up to 4.5mm long found indrill chips of
previously announced higigrade gold intercept in akcore drill hole,
ACT15Xsee photos below)

9 Host structure intersected irACT15linterpreted as mssible east leg of
saddle reef or wesdipping fault.

1 Coarse gold is furtheevidenceof similarities with Bendigo Goldfield.

Navarre Minerals Limited (ASX Code: NML) rexthwt presence oftoarsevisible
goldnuggetsin air-core hole ACT151 These nuggetsccurin a 1.5m interval from
69.0m downhole on the Macnaughtan Linat the Tandarra prospecpart of the
Bendigo Northgroup of gold pojects, located40km north of Bendigo, Victoria,
Australia (Figure 1).

Examination ofdrill chips from sample residuef a previously announced high
grade gold result imir-core drill holeACT151 hasreveakd multiple grains of visible
gold up to 4.5mm in lengtirom an interval assayingl.5m @ 59.2g Au/which
forms part of a broaderzoneassayingt.5m @23.1g Au/t from 69.0m downhole
(see ASX releade October2012). This is the first time visible gold has been seen
on the Macnaughtan Line.

Close examination of thair-coredrill chips reveat
1 gold is primary and is hosted imeathered bleachedshale and hematite
altered quartz
1 gold nuggets show evidence of a blackn oxide coating probably after
sulphide(Figure & 3); and
1 the shale hosis pitted following weathering opyrite.

Preliminaryinterpretation of these results, based @rojection ofwidely spaced
diamond drill traverses indicates that the high-grade gold mineralisation
intersected in ACT151 is located close to the hinge of the Macnaughtan Anticli
and may represent the eastetag of a saddle reef or, alternatively, part of a west
dipping reverse fault that breaches the eastdimb of the anticline As followup,

the Company intends to dril number ofinfill air-core holes on section to assist
definition of the reef geomeyr and its controlling structures for stepout drill
testingalong strike

The Macnhaughtan line of reef is sparsely drilled with the nearest along strike drillir
being 200m nortland 200msouth of ACT15(Figure 4)

a tefpresence ofoarsevisible goldon the Macnaughtan Lins furtherevidenceof
similarities between Tandarra and the Bendigo Goldfield, 40 kilometres to th
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Competent Person Declaration

The information in thisrelease that relates to Exploration Results, Mineral Resources or Ore Reserves is based
information compiled by Wessley Edgar, who is a Member of The Australasian Institute of Mining and Metallurgy and who
Exploration Manager of Navarre Minerals lifimd. Mr Edgar has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration, and to the activity which he is undertaking, to qualify as &
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the form and context in which it appears.

ForwardLooking Statements
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Forwardlooking statements can generally be identified by the use of fona2d2 { Ay 3 62 NRa & dzOK | & «
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and include statements regarding certain plans, strategies and objectives of management and expected financi
performance. These forwalldoking statements involve known and unknown risks, uncertainties and other factors, many of
which are outside the control of Navarre and any of its officers, employees, agents or associates. Actual result
performance or achievements may vary materially framy projections and forwartboking statements and the
assumptions on which those statements are based. Exploration potential is conceptual in nature, there has been insufficie
exploration to define a Mineral Resource and it is uncertain if further etfda will result in the determination of a
Mineral Resource. Readers are cautioned not to place undue reliance on féoakirty statements and Navarre assumes

no obligation to update such information.
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Figure 1:Location map of the Bendigo Norgnoup of
gold projects
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Figure2: Various coarse gold grains from 69.00.5metres downhole in ACT151
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Figure3: Alternateimage of oarse gold grains from 69¢070.5 metresdown-hole in ACT151
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Figure4: Satellite image of part of the Tandarra prospect showing near surface gold mineralisation
trend, its projection to the north and south and location of-eare drill holeACT151
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