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The Diggers & Dealers conference is currently being held at Kalgoorlie.

IT is one of the wonders of the continuous disclosure regime that so many mining
announcements coincide with the Diggers & Dealers conference in Kalgoorlie.
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That was certainly the case on day one, although the nine locally listed companies that did
presentations had a fairly mixed day.
Sandfire Resources (2.69 per cent) and Regis Resources (2.94 per cent) were the best
performers, although Alacer Gold fell and three others closed flat.
Overall, the nine Digger stocks rose an average of 1.04 per cent, underperforming the ASX
200 index which was up 1.61 per cent.
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Most of that underperformance was Barack Obama's fault, with his successful effort to make
the world a safe place to borrow again taking some of the steam out of several Digger gold
stocks.
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That may not be the case today, so in lieu of some clever company coming up with an
exchange-traded fund covering Diggers & Dealers presenters, here is a list of company codes
that have or will be trying to impress delegates with the strength of their outstanding
powerpoint presentations.
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The traditional way to use such a list might be to get on board
the presenting companies a day ahead and then bail out once
the inevitable good news and blue sky is released.
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More advanced strategies are possible, including shorting a
list a couple of days after the good news is all out in the hope
of a longer-term fade-out.
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Or you could perhaps buy the lot and put tight stops on them
in the hope that those that hang on to their conference
premium might really outperform in the year to come.
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You could even buy the stocks that fell despite winning the
competitive race to do a presentation, using a "dogs of the diggers" approach.
Or you could go super-broad and just buy every company based in Western Australia on the
basis that they have hogged all of the growth on the sharemarket for years so you may as well
back the trend. But the surest winners when more than 2000 bullish miners are in Kalgoorlie
are the hotels and anyone selling skimpy barmaid outfits.
Alas, that market has been well and truly stitched up by some Kalgoorlie entrepreneurs who
are unlikely to share the outsized returns through a share market listing.

Nikkei

ONE company that won't be presenting at Diggers but has an interesting story to tell is
Stawell-based gold explorer Navarre Minerals.
Despite the less-than-rosy reputation of Victorian gold explorers and miners, Navarre is
currently raising $3.2 million in a one-for-three rights issue underwritten by Taylor Collison.
The cash will buy more drilling for its exciting Bendigo North gold project, which has turned up
a greenfields gold discovery under shallow cover that virtually begs for further investigation.
One exploration hole produced an impressive 10m at 34.4 grams per tonne gold at a depth of
37m, including 2m at a stellar 161.2 g/t gold.
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MML

Medusa Mining L..

7.38

2.92%

AQG

Alacer Gold Cor..

"When your drilling hits more than one ounce of gold per tonne, you know it's time to focus
your resources to move to the next phase," said Navarre Minerals managing director Geoff
McDermott.

9.2

2.9%

PRU

Perseus Mining ..

3.26

2.83%

GNS

Gunns Limited

0.22

-12.0%

With Navarre Minerals' share price below recent highs and an experienced executive team
with a record of bringing discoveries into production, it is a speculative buy in the hope that
Bendigo North could soon turn promising drill results into a significant discovery.

LNC

Linc Energy

2.57

-8.22%

NVT

Navitas

3.52

-6.14%
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The Herald Sun accepts no responsibility for stock recommendations. Readers should contact
a licensed financial adviser.
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